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(ORKDL�Q
VKDPDK ������G {Q {:zS�L|GrO tC

VKH�QDWDWD�EL�W¶KRUDK�KL����CLyG�G {[)G zK�Ly$�{<~|]{3 w:��

$WDK�Y¶UDWDK��DWDK�\¶W]DUWDKºº$x9 wXyVwIºDx9y@º�$xZ@ xXwAºDx9y@º
DWDK�Q¶IDKWDK�ELººIv!º$x9wGyTwPºDx9y@º

Y¶DWDK�P¶VKDPUDK�E¶NLUEL�ººIv! wXvWw!º$ xXw/y7wNºDx9y@wEºººººº
Y¶DWDK�DWLG�OLWODK�PL�PHQLººIv0{t/vNº$xLw(vLºCIvZxRºDx9y@wEºº

X�O¶KDKD]LUDK�EL�OH¶DWLG�ODYR�ºº�@&AxLºCIvZxRtLºIv!º$ xXIvFsGyDwL%ºº
.RO�]¶PDQ�VKH�KD�QHVKDPDKººDxNx7w0yDt7ºOyNwFºLx-ºººººººººººººº

ººIv! wXvWwAºY¶NLUEL
�PRGHK��PDVFXOLQH��G wF)Q��PRGDK��IHPLQLQH G {F)Q�	º

DQL�O¶IDQH\NKD�$GRQDL�(ORKDLººIyDoLq@ºDEDIº,I{tPxTwLºIvPs@ººººººº
ººIyZ&/v@wEºIyZ&As@ºIuDoL@uEºYHLORKHL�DYRWDL�Y¶LPRWDL

5LERQ�NRO�KD�PD¶DVLPººMIv5sRy/yDºLx-ºO&! vXººº
$GRQ�NRO�KD�Q¶VKDPRWºº�Z&Nx7w0yDºLx-ºO&Cs@ºº

%DUXNK�$WDK�$GRQDL�KD�PDKD]LUººXIvFsGy/yDºDEDIºDx9y@º+%Xx!ºººººº
º�MIvZuNºMI vXxBwTvLºZ&Nx7wPººººQ¶VKDPRW�OL�I¶JDULP�PHLWLP�

0\�*RG��WKH�VRXO�\RX�SODFHG

ZLWKLQ�PH�LV�SXUH���

<RX�FUHDWHG��IRUPHG�DQG

EUHDWKHG�LW�LQWR�PH��

<RX�JXDUG�LW�ZLWKLQ�PH��<RX

ZLOO�WDNH�LW�IURP�PH�DQG�UHVWRUH

LW�WR�PH�LQ�WLPH�WR�FRPH�

$V�ORQJ�DV�WKH�VRXO�LV�ZLWKLQ�PH�

,�JLYH�WKDQNV�EHIRUH�\RX���

+DVKHP��0\�/LIH�DQG�'LYLQLW\

RI�0\�$QFHVWRUV��0DVWHU�RI�DOO

ZRUNV��/RUG�RI�DOO�VRXOV��

%OHVVHG�DUH�<RX��+DVKHP��:KR

UHVWRUHV�VRXO�WR�WKH�OLIHOHVV�

$6+(5�<$7=$5 �0RYLQJ�/LJKW�GRZQ�LQWR�EHOO\�
%DUXNK�$WD�$GRQDLººDEDIºDx9y@º+%Xx!ººº

ººMxL&RxDº+tL{tNº%PI{uDoLq@ºººººººº(ORKH\QX�0HOHNK�+D�RODP
[|Y{L�[ w:vC����ººM xCx@xDºZt@º�DVKHU�\DW]DU�HW�KD�DGDP

E¶KRNKPDK�X�YDUD�YRºº&Aº@ xXxA%ºDxNwKxGw!ººººº
ººMIvAxWwPºMIvAxWwPººººQ¶NDYLP�Q¶NDYLP
ºº�MIvL%LsGºMIvL%LsGº��KDOXOLP�KDOXOLP�
ººyR% {CxIwEºI%Lx"ººº*DOXL�Y¶\DGXD
ºº, {tC&AwKº@u1vKºIuPwTvLºººººººOLIQHL�NKLVHL�NK¶YRGHNKD
ººMtDuNºCxGt@ºyG{uZx2vIºMv@t7ººººººººº6KH�LP�\LSDWHL¶DK�HKDG�PHLKHP
ºº�MtDuNºCxGt@ºMuZx1vIº&@ºººHKDG�PHLKHP�ºR�\LVDWHLP

L\�HIVKDU�O¶KLWND\HLPººMu)yW wZvDwLºXy7wTt@ºIv@
Y¶OD¶DPRG�O¶IDQHNKD�ºº�,I{tPxTwLºC&NsRyLwEººººº

%¶UXNKDK�$W�6K¶NKLQDKººDxPIvK w7º w9y@ºDxK%Xw!ººº
5RI¶DK�NKRO�EDVDUººXx5x!ºLxKºDx@wT&X

ºº�Z&5sRyLºDx@IvLwTyN%ºº�����X�PDIOL¶DK�OD¶DVRW�

%OHVVHG�DUH�<RX��<DK��/LIH�RI
DOO�ZRUOGV��:KR�IRUPHG
KXPDQLW\�ZLWK�ZLVGRP��
FUHDWLQJ�WKH�RSHQLQJV�DQG

YHVVHOV�RI�WKH�ERG\�
,W�LV�DSSDUHQW�DQG�NQRZQ

EHIRUH�<RXU�WKURQH�RI�JORU\
WKDW�LI��RQH�RI�WKHVH

SDVVDJHZD\V�EH�RSHQ�ZKHQ�LW
VKRXOG�EH�FORVHG��RU�EORFNHG
ZKHQ�LW�VKRXOG�EH�RSHQ��RQH
FRXOG�QRW�OLYH�RU�VWDQG�EHIRUH

<RX���%OHVVHG�DUH�<RX�
6KöNKLQDK��:KR�KHDOV�DOO�DQG

GRHV�ZRQGHUV�
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���/ ~w[zQ z:yLzH�GHGL�/zN w[{DzL������<¶YDUHNK¶NKD�$GRQDL��Y¶\LVKP¶UHNKD�
���c~w3 }JLyH�/L~wOxC�HL{S{5�GHGL�[xC{L<D¶HLU�$GRQDL�3DQDY�(LOH\NKD�YL�KXQHND�
���P)O {:�/zO�P x8{LzH�/L~wOxC�HL{S{5�GHGL�C{9yL<LVD�$GRQDL�SDQDY�HLOH\NKD�Y¶\DVHLP�O¶OND�VKDORP�

0D\�<+9+�EOHVV�\RX�DQG�JXDUG�\RX���/HW�<+9+¶V�IDFH�VKLQH�WRZDUG�\RX�DQG�JLYH�\RX�JUDFH�
0D\�<+9+�VKRZ�\RX�IDYRU�DQG�JUDQW�\RX�SHDFH�

0251,1*�%/(66,1*6���XyGy8yDºZ&K wXv!º��%,5.+27�+$�6+$+$5

G{N([z$��ººMIvNxL&RxDºIuGºDxPIvK w7º w9y@º%¶UXNKDK�$W�6K¶NKLQDK�+HL�+D¶RODPLP

ººDxPIvAºIvEwK{t6yLºDxP wZxPºXt7s@ºº��$VKHU�QDWQDK�OD�VHNKYL�YLQD

�DxLwI{xLºOIuA%ºM&IºOIu!ºOIvGwAyDwLº���RxQ{C�O¶KDYKLQ�EHLQ�\RP�XYHLQ�ODLOD��$PHLQ�
%OHVVHG�DUH�<RX�'LYLQH�3UHVHQFH��/LIH�RI�DOO�ZRUOGV�:KR�JLYHV�WKH�KHDUW�XQGHUVWDQGLQJ�

WR�GLVWLQJXLVK�EHWZHHQ�GD\�DQG�QLJKW��$PHQ�

.([{$�ººMxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º%DUXNK�$WD�$GRQDL�(ORKHLQX�0HOHNK�+D¶RODP

�Lu@ xXw5vIºIvPy5xRt7RxQ{C�ºº�VKH�DVDQL�<LVUDHO��$PHLQ�
%OHVVHG�DUH�<RX�+DVKHP��2XU�'LYLQLW\��0DMHVW\�RI�WKH�8QLYHUVH

:KR�PDGH�PH�<LVUD�(O���RQH�RI�WKH�*RG�ZUHVWOLQJ�SHRSOH��

G{N([z$ººMIvNxL&RxDºIuGºDxPIvK w7º w9y@º%¶UXNKDK�$W�6K¶NKLQDK�+HL�+D¶RODPLP

�CtAxRºIvPyZw5xRº@o.t7RxQ{C�ºº�����VKH¶OR�DVWDQL�RYHG��$PHLQ�
%OHVVHG�DUH�<RX�'LYLQH�3UHVHQFH��/LIH�RI�DOO�ZRUOGV�:KR�GLG�QRW�PDNH�PH�D�VODYH��

.([{$ººMxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º%DUXNK�$WD�$GRQDL�(ORKHLQX�0HOHNK�+D¶RODP

�&P&V wXv-ºIvPy5xRt7ºRxQ{C�ºº�VKH�DVDQL�NLU¶W]RQR��$PHLQ�
%OHVVHG�DUH�<RX�+DVKHP��2XU�'LYLQLW\��0DMHVW\�RI�WKH�8QLYHUVH�

:KR�PDGH�PH�LQ�DFFRUGDQFH�ZLWK�'LYLQH�ZLOO�

G{N([z$ººMIvNxL&RxDºIuGºDxPIvK w7º w9y@º%¶UXNKDK�$W�6K¶NKLQDK�+HL�+D¶RODPLP

�MI vXwEvRºZyGyW&2RxQ{C�ºº������SRNDKDW�LYULP��$PHLQ�
%OHVVHG�DUH�<RX�'LYLQH�3UHVHQFH��/LIH�RI�DOO�ZRUOGV�:KR�RSHQV�EOLQG�H\HV�

.([{$ººMxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º%DUXNK�$WD�$GRQDL�(ORKHLQX�0HOHNK�+D¶RODP

�MIv/zXsRº7Iv!wLyNRxQ{C�ºº�PDOELVK�DUXPLP��$PHLQ�
%OHVVHG�DUH�<RX�+DVKHP��2XU�'LYLQLW\��0DMHVW\�RI�WKH�8QLYHUVH�:KR�FORWKHV�WKH�QDNHG�

G{N([z$ººMIvNxL&RxDºIuGºDxPIvK w7º w9y@º%¶UXNKDK�$W�6K¶NKLQDK�+HL�+D¶RODPLP

�MI vX%Qs@ºD xXIv9yNRxQ{C�ºº�����PDWL\UDK�DVXULP��$PHLQ�
%OHVVHG�DUH�<RX�'LYLQH�3UHVHQFH��/LIH�RI�DOO�ZRUOGV�:KR�UHOHDVHV�WKH�ERXQG�

.([{$ººMxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º%DUXNK�$WD�$GRQDL�(ORKHLQX�0HOHNK�+D¶RODP

�MIvT%Tw-ºSuW&FººRxQ{C�ºº�]RNH\LI�N¶IXILP��$PHLQ�
%OHVVHG�DUH�<RX�+DVKHP��2XU�'LYLQLW\��0DMHVW\�RI�WKH�8QLYHUVH�:KR�VWUDLJKWHQV�WKH�EHQW�
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G{N([z$ººMIvNxL&RxDºIuGºDxPIvK w7º w9y@º%¶UXNKDK�$W�6K¶NKLQDK�+HL�+D¶RODPLP

�MvIx/yDºLyRºU tX{x@xDºZyRyW&X�RxQ{C�ººURND¶DW�KD¶DUHW]�DO�KDPD\LP��$PHLQ�
%OHVVHG�DUH�<RX�'LYLQH�3UHVHQFH��/LIH�RI�DOO�ZRUOGV�:KR�VSUHDGV�WKH�HDUWK�XSRQ�WKH�ZDWHUV�

.([{$ººMxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º%DUXNK�$WD�$GRQDL�(ORKHLQX�0HOHNK�+D¶RODP

�XtAxBºI uCsRwVvNºOIvKu/yDºººººRxQ{C�ºº�KD�PHLNKLQ�PLW]¶DGHL�JDYHU��$PHLQ�
%OHVVHG�DUH�<RX�+DVKHP��2XU�'LYLQLW\��0DMHVW\�RI�WKH�8QLYHUVH�:KR�ILUPV�D�SHUVRQ¶V�IRRWVWHSV�

G{N([z$ººMIvNxL&RxDºIuGºDxPIvK w7º w9y@º%¶UXNKDK�$W�6K¶NKLQDK�+HL�+D¶RODPLP

�Iv- wXxVºLx-ºIvLºDxZw5xRt7RxQ{C�ºº������VKH¶DV¶WDK�OL�NRO�W]RUNL��$PHLQ�
%OHVVHG�DUH�<RX�'LYLQH�3UHVHQFH��/LIH�RI�DOO�ZRUOGV�:KR�SURYLGHV�IRU�DOO�P\�QHHGV�

G{N([z$ººMIvNxL&RxDºIuGºDxPIvK w7º w9y@º%¶UXNKDK�$W�6K¶NKLQDK�+HL�+D¶RODPLP

�D xX%AwBv!ºLu@ xXw5vIºZ tXtF&@RxQ{C�ºº����R]HUHW�<LVUDHO�EL¶J¶YXUDK��$PHLQ�
%OHVVHG�DUH�<RX�'LYLQH�3UHVHQFH��/LIH�RI�DOO�ZRUOGV�:KR�JLUGV�,VUDHO�ZLWK�VWUHQJWK�

.([{$ººMxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º%DUXNK�$WD�$GRQDL�(ORKHLQX�0HOHNK�+D¶RODP

�D xXx@wTvZw!ºLu@ xXw5vIºXuH&RRxQ{C�ºº�����������RWHLU�<LVUDHO�E¶WLIDUDK��$PHLQ�
%OHVVHG�DUH�<RX�+DVKHP��2XU�'LYLQLW\��0DMHVW\�RI�WKH�8QLYHUVH�:KR�FURZQV�,VUDHO�ZLWK�VSOHQGRU�

G{N([z$ººMIvNxL&RxDºIuGºDxPIvK w7º w9y@º%¶UXNKDK�$W�6K¶NKLQDK�+HL�+D¶RODPLP

�yG {o-ºSuRx)yLºZtPtZ&0yDººººººRxQ{C�ºº�KD�QRWHQHW�OD�\D¶HLI�NR¶DK��$PHLQ�
%OHVVHG�DUH�<RX�'LYLQH�3UHVHQFH��/LIH�RI�DOO�ZRUOGV�:KR�JLYHV�VWUHQJWK�WR�WKH�ZHDU\�

.([{$ººMxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º%DUXNK�$WD�$GRQDL�(ORKHLQX�0HOHNK�+D¶RODP

ººIxPIuRuNºDxPu7ºXIvAsRy/yDººººKD�PD¶DYLU�VKHLQDK�PHL�H\QDL

Ix2yRwTyRuNºDxN%P wZ%º�ººX�W¶QXPDK�PHL�DI¶DSDL�
%OHVVHG�DUH�<RX�+DVKHP��2XU�'LYLQLW\��0DMHVW\�RI�WKH�8QLYHUVH�
:KR�UHPRYHV�VOHHS�IURP�P\�H\HV�DQG�VOXPEHU�IURP�P\�H\HOLGV�

0D\�LW�EH�<RXU�:LOO��'LYLQH�5HDOLW\��WKDW�ZH�LQWHJUDWH�<RXU�7HDFKLQJ��
DQG�WKDW�RXU�DFWLRQV�IORZ�IURP�<RX���0D\�ZH�QRW�IDOO�LQWR�WKH�SRZHU�RI�GHOXVLRQ��

DQG�PD\�DOO�RXU�PRWLYDWLRQ�EH�IRU�JRRGQHVV�DQG�VHUYLFH��
*UDQW�XV�WRGD\�DQG�HYHU\�GD\�WKH�JUDFH�RI�NQRZLQJ�<RXU�2QHQHVV��

DQG�EHVWRZ�<RXU�FRPSDVVLRQDWH�JRRGQHVV�XSRQ�XV�

ºº�DEDIºDx9y@º+%Xx!ºººº%DUXNK�$WDK�$GRQDL�

ººMIvA&HºMI vCxQsGºLuN&"JRPHO�KDVDGLP�WRYLP

ºº�Lu@ xXw5vIº&/yRwLO¶DPR�<LVUD¶HO�

�$PHLQ��RxQ{C

�%OHVVHG�DUH�<RX��+DVKHP��:KR
EHVWRZV�FRPSDVVLRQDWH�JRRGQHVV
XSRQ�WKH�*RG�ZUHVWOLQJ�SHRSOH�

<LVUD�(O���$PHQ�
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ºº�&7 wCxWw!ºLu@º%LwLyDººº+DOOHOX�(LO�E¶NRGVKR�
ºº�&'zRºyRI {vW wXv!º%D% {LwLyDººKDOOHXKX�ELUNL\D�X�]X¶R
ºº�EIxZoX%AwBv!º%D% {LwLyDººº+DOOHXKX�EL�J¶YXURWDY�
ºº�&L wCz"ºAoXw-º%D% {LwLyDºKDOOHXKX�N¶URY�JXGOR�
ºº�XxT&7ºRyW{uZw!º%D% {LwLyDº+DOOHXKX�E¶WHLND�VKRIDU�
ºº�X&0vKwEºLtA{uPw!º%D% {LwLyDººººKDOOHXKX�E¶QHLYHO�Y¶NKLQRU
ºº�L&GxN%ºSoZw!º%D% {LwLyDº+DOOHXKX�E¶WRI�X�PDKRO�
ºº�AxBzRwEºMIv0vNw!º%D% {LwLyDºººKDOOHXKX�E¶PLQLP�Y¶XJDY�
ºº�RyN{x7ºIuLwVwLvVw!º%D% {LwLyDº+DOOHXKX�E¶W]LW]OHL�VKDPD�
ºº�DxR%XwZºIuLwVwLvVw!º%D% {LwLyD��KDOOHXKX�E¶W]LW]OHL�W¶UX¶DK�

��G {Q {:z3|G�Or0���.RO�KD�Q¶VKDPDK

���'{L(O zO|G�'{L�O x1|Gz<�W¶KDOOHLO�<DK��+DOHOOX\DK�

3UDLVH�WKH�'LYLQH�LQ�,WV�VDQFWXDU\�
SUDLVH�LQ�WKH�ILUPDPHQW�RI�,WV
3RZHU��3UDLVH�IRU�,WV�JUHDWQHVV��
SUDLVH�IRU�,WV�JUHDW�FORVHQHVV��
3UDLVH�ZLWK�WKH�EODVW�RI�WKH�VKRIDU�
SUDLVH�ZLWK�O\UH�DQG�KDUS��
3UDLVH�ZLWK�GUXP�DQG�GDQFH��
SUDLVH�ZLWK�RUJDQ�DQG�IOXWH��
3UDLVH�ZLWK�FODQJLQJ�F\PEDOV��
SUDLVH�ZLWK�UHVRQDQW�WUXPSHWV��

(YHU\�VRXO�ZLOO
SUDLVH�<DK���+DOOHOX\DK�

%$58.+�$'21$,�/¶2/$0

%DUXNK�$GRQDL�/¶RODPººMxL&RwLºDEDIº+%Xx!ºº
$PHLQ�Y¶DPHLQ� �RxQ{CzH�RxQ{C�ºº

ºº�O&)v3vNºDEDIº+%Xx!ºººº%DUXNK�$GRQDL�PL�W]LRQ
ºº�MvI{xLx7%XwIºOuKo7ººººººººVKRNKHLQ�<HUXVKDOD\LP

+DOOHOX\DK����'{L(OzO|G
%DUXNK�$GRQDL�(ORKLPººMIvDoLq@ºDEDIº+%Xx!ºº

ºº�Lu@ xXw5vIºIuDoLq@���(ORKHL�<LVUDHO
ºº�&#yAwLºZ&@xLwTvPºDu5oR������RVHL�QLIOD¶RW�O¶YDGR�
ºº&C&Aw-ºMu7º+%XxA%ººººº8�YDUXNK�VKHLP�N¶YRGR
ºº@uLx/vIwEºº�MxL&RwLO¶RORP���Y¶\LPDOHL
�ºº�U tX{x@xDºLx-ºZt@º&C&AwKºNK¶YRGR�HW�NRO�KD�DUHW]

$PHLQ�Y¶DPHLQ����RxQ{CzH�RxQ{C�

%OHVV�+DVKHP�IRUHYHU

$PHQ�DQG�DPHQ�

%OHVV�+DVKHP�IURP�=LRQ��:KR

GZHOOV�LQ�-HUXVDOHP�

+DOOHOX\DK�

%OHVVHG�LV�+DVKHP��(ORKLP��

*RG�RI�,VUDHO��

:KR�DORQH�GRHV�ZRQGHUV��

%OHVVHG�LV�WKH�JORULRXV�1DPH

IRUHYHU��DQG�PD\�DOO�WKH�HDUWK

EH�ILOOHG�ZLWK�,WV�JORU\�

$PHQ�DQG�DPHQ�

2=,�9¶=,05$7�<$+���)520�6+,5$7�+$�<$0���7+(�621*�2)�7+(�6($���>([RGXV�����@
ººDxR%7IvLºIvL�IvDwIyEº$xIºZ xXwNvFwEºIv'xR2]L�Y¶]LPUDW�<DK�YD�\¶KL�OL�OL\VKX¶DK

<DK�LV�P\�VWUHQJWK�DQG�VRQJ���DQG�ZLOO�EH�P\�UHVFXH�
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�����J|$|< z:yL�ºF|U{O�/zQ y:ºº<LVKWDEDK�VKLPNKD�OD�DG

��OxC{G��(S~x0zO|Q������0DONHLQX�KD¶(LO
��:)F{7|GzH�O)F{%|G��������KD�JDGRO�Y¶KD�NDGRVK
���X w[~{C{D(�PyL|Q {;|$�����������ED�VKDPD\LP�X�YD¶DUHW]�
ºº%PI{uDoLq@ºDEDIº�Dt@xPº,wLºIv-ººººººº.L�O¶NKD�QD¶HK�$GRQDL�(ORKH\QX
ºº%PI{uZ&/v@wEº%PI{uZ&As@ºIuDoL@uEººHLORKHL�DYRWHLQX�Y¶LPRWHLQX�
ºº�D xXwNvFwEºLu.yDº�DxGxAw7%ºXIv7ººººººVKLU�X�VK¶YDNKDK��KDOHLO�Y¶]LPUDK�
ººDx. zCw"º�GyV{tPº�DxLx7wNtN%ºFoRºººººººR]�X�PHPVKDODK��QHW]DK�J¶GXODK�
ºº�Z tX{t@wTvZwEºDx.vDw9º�D xX%AwB%ºº����X�J¶YXUDK��W¶KLODK�Y¶WLIHUHW
ººZ&K xXw!º�Z%KwLyN%ºDx8zCwWºººººN¶GXVKDK�X�PDONKXW��E¶UDNKRW
ºº�MxL&RºCyRwEºDx9yRuNºZ&@ xC&DwEº��Y¶KRGD¶RW�PHL�DWDK�Y¶DG�RODP�
ºº�DEDIºDx9y@º+%Xx!ºº%DUXNK�$WDK�$GRQDL
ºº�Z&Gx!w7v9y!ºL&Cx"º+tL{tNºLu@ºº(O�PHOHNK�JDGRO�ED�WLVKEDKRW
ºº�Z&@xLwTv0yDºO&Cs@º�Z&@ xC&DyDºLu@$GRQ�KD�QLIOD¶RW�º��(LO�KD�KRGD¶RW
ºº�D xXwNvFºI uXIv7w!ºXuG&!yDººººKD�%RKHLU�E¶VKLUHL�]LPUDK�

ºLu@º+tLtNººººPLyQ{O)U{G�LxJºº�0HOHNK�(O�+HL�KD�RODPLP�

<,6+7$%$+���
0D\�<RXU�1DPH�
EH�SUDLVHG�IRUHYHU��RXU
6RYHUHLJQ��WKH�'LYLQLW\��WKH
JUHDW�DQG�KRO\�6SLULW��LQ�KHDYHQ
DQG�HDUWK���)RU�WR�<RX�LW�LV
ILWWLQJ��+DVKHP�RXU�*RG�DQG�WKH
*RG�RI�RXU�DQFHVWRUV��VRQJ�DQG
SUDLVH��ODXGLQJ�DQG�K\PQV�
SRZHU�DQG�GRPLQLRQ��WULXPSK�
JUHDWQHVV�DQG�VWUHQJWK��SUDLVH
DQG�VSOHQGRU��KROLQHVV�DQG
VRYHUHLJQW\��EOHVVLQJV�DQG
WKDQNVJLYLQJV�IURP�QRZ�XQWLO
IRUHYHU��
%OHVVHG�DUH�<RX�<+9+��'LYLQH
6SLULW�H[DOWHG�DQG�ODXGHG
WKURXJK�SUDLVHV��*RG�RI
JUDWLWXGH��0DVWHU�RI�:RQGHU��
:KR�WDNHV�SOHDVXUH�LQ�RXU�VRQJ
DQG�PHORG\��
6RYHUHLJQ�*RG��
/LIH�RI�WKH�ZRUOGV�

+$7=,�.$'',6+��>&RQJUHJDWLRQDO�UHVSRQVHV��LQ�EROG@
<LWJDGDO�Y¶\LWNDGDVK�VK¶PHL�UDED��$PHLQ� ººººº�@x! yXº$uNw7º7 y#yWwZvIwEºL y#y" wZvIº�RxQ{Cºº

�����E¶DOPD�GL�Y¶UD�NKLUXWHL��Y¶\DPOLNK�PDONKXWHL�ºº�$uZ%KwLyNº+IvLwNyIwEº�$uZ%R wXvKº@ xXwAºI v#º@xNwLxRw!
E¶KD\HLNKRQ�X�Y¶\RPHLNKRQ�X�Y¶KD\HL�G¶NKROººLxK wCºIu)yGwA%ºO&KIuN&IwA%ºO&KIu)yGw!ºººººººººººººº
EHLW�<LVUDHO��ED¶DJDOD�X�YL]PDQ�NDULY��9¶LPUX� �%XwNv@wEº�AI vXxWºOyNwFvA%º@xLxBsRy!º�Lu@ xXw5vIºZIu!�º

$PHLQ���<¶KHL�VK¶PHL�UDED�P¶YRUDNK��. |[{DzQ�C{$ |[�'xQ z:�CxGzL���RxQ{C����
���������O¶RODP�X�O¶DOPHL�DOPD\D����C{,|QzO{U�LxQzO{UzO(�P|O{UzO���

��<LWEDUDNK�Y¶\LVKWDEDK�Y¶\LWSD¶DUººXy@x2 wZvIwEºGy!y9w7vIwEº+ yXx!wZvIººººº
��Y¶\LWURPDP�Y¶\LWQDVHL�Y¶\LWKDGDU�Y¶\LWDOHKººDt.yR wZvIwEºX x#yDwZvIwEº@u6yP wZvIwEºMyN&XwZvIwEºººº
������Y¶\LW¶KDODO�VK¶PHL�G¶.XGVKD�%ULNK�KX� º@x7 wCzW w#º$uNw7ºLx.yDwZvIwEºººº�C(G�.L y[z$ºº

�������/¶HLOD�PLQ�NROººLx-ºOvNº@x.{uRwL
@ººLx-vNº@x.{uRwL%º@x.{uRwL>6XEVWLWXWH�RQ�6KDEEDW�6KXYDK�����/¶HLOD�X�O¶HLOD�PL�NRO

����ELUNKDWD�Y¶VKLUDWD�WXVKE¶KDWD�Y¶QHKHPDWD�ºº�@xZxNqGtPwEº@xZxGw!w7 z9º@xZ xXIv7wEº@xZxK wXv!
���GD¶DPLUDQ�E¶DOPD��9¶LPUX��$PHLQ� º%XwNv@wEº�@xNwLxRw!ºO xXIvNs@ y#ºº�RxQ{Cºº

0D\�WKH�*UHDW�1DPH�JURZ�H[DOWHG�DQG�VDQFWLILHG���$PHQ���LQ�WKH�ZRUOG�FUHDWHG�DV�WKH�H[SUHVVLRQ�RI�WKH
'LYLQH���0D\�'LYLQH�5HDOLW\�EH�UHYHDOHG�LQ�\RXU�OLIHWLPHV�DQG�LQ�\RXU�GD\V��DQG�LQ�WKH�OLIHWLPHV�RI�WKH�+RXVH

RI�,VUDHO�VZLIWO\�DQG�VRRQ��DQG�VD\��$PHQ���0D\�WKH�*UHDW�1DPH�EH�EOHVVHG�IRUHYHU�DQG�HYHU�
%OHVVHG��SUDLVHG��JORULILHG��H[DOWHG��H[WROOHG��PLJKW\��XSUDLVHG�DQG�ODXGHG�LV�WKH�

1DPH�RI�WKH�%OHVVHG�+RO\�2QH�EH\RQG�DOO�EOHVVLQJ�DQG�VRQJ��SUDLVH�DQG�FRQVRODWLRQ�
WKDW�DUH�XWWHUHG�LQ�WKH�ZRUOG��DQG�VD\��$PHQ�

&�������%,5.+27�+$�6+$+$5�$1'�3¶68.(,�'¶=,05$LGSHFGCL�ÀHGL



$V�ZH�EOHVV
WKH�6RXUFH
RI�/LIH�
6R�ZH�DUH
EOHVVHG�
$QG�RXU
EOHVVLQJV
JLYH�XV
VWUHQJWK
$QG�PDNH
RXU�YLVLRQV

FOHDU�
$QG�RXU
EOHVVLQJV
JLYH�XV

SHDFH�DQG
WKH�FRXUDJH
WR�GDUH�
�)DLWK�5RJRZ

%K wXx!� �%DUNKX��'HDU�2QH

DxPIvKw7�6K¶NKLQDK���+RO\�1DPH�

:KHQ�,�FDOO�RQ�WKH�OLJKW�RI�P\�VRXO�
,�FRPH�KRPH�

%$5.+8���7+(�&$//�72�:256+,3��

�%RZ�DW�³%DUNKX�´�VWUDLJKWHQ�DW�³$GRQDL´�

+D]DQ���%DUNKX�HW�$GRQDL�KD�P¶YRUDNK����� �(N z[{$�. {[rD zQ|G�GHGL�]wC�

�%OHVV�+DVKHP��WKH�%OHVVHG�2QH

�%RZ�DW�³%DUXNK�´�VWUDLJKWHQV�DW�³$GRQDL´��

&RQJUHJDWLRQ��WKHQ�+D]DQ������FwU{H�P {O)U zO�. {[rD z2|G�GHGL�.([{$�

%DUXNK�$GRQDL�KD�P¶YRUDNK�O¶RODP�YD�HG�
%OHVVHG�LV�+DVKHP��WKH�%OHVVHG�2QH��IRU�DOO�HWHUQLW\�

<27=(5�%/(66,1*

ºº�DEDIºDx9y@º+%Xx!ºººº%DUXNK�$WDK�$GRQDL
ºº�MxL&RxDº+tL{tNº%PI{uDoLq@ººººº(ORKH\QX�PHOHNK�KD�RODP

[)C�[xY)L�����ºº�+tY {oGº@ uX&A%<RW]HLU�RU�X�YRUHL�KRVKHNK�
Lo-yDºZt@º@ uX&A%ºM&Lx7ºDt5oRººº�RVHK�VKDORP�X�YRUHL�HW�KD�NRO�

%OHVVHG�DUH�<RX��+DVKHP�
RXU�'LYLQLW\��0DMHVW\�RI

WKH�8QLYHUVH��
ZKR�IRUPV�OLJKW�DQG

FUHDWHV�GDUNQHVV��PDNHV
SHDFH�DQG�FUHDWHV�DOO��

�(S ~x[(Y�. |[{$z]y<�MIv7&CwWº@ uX&!º%P{uLs@oBwEº%P{u-wLyN
�MI vX&!v"ºMx.z-º�MI vX%Xw!ºMx.z-º�MIvA%Ds@ºMx.z-
�MxP&WºO&V wXºDx@ wXvIwA%ºDxNIu@w!ºMIv5oRºMx.zKwE

DtFºMvI{yNx7ºZ%KwLyNºLoRºMtDIuLsRºMIvLw!yWwNºMx.zKwE
M xXwV&IwLº7I v#wWyDwLºDtFxLºDtFºZ%7 wXºMIvP wZ&PwEº�Dt'vN

MIvP&RºCxGt@w-ºMxLz-ºDx8zCwWº�yG% {XºZyG{yPw!
�Dx@ wXvIw!ºMI vXwN&@wE

%OHVVHG�LV�RXU�5RFN��RXU�6RYHUHLJQ�DQG
5HGHHPHU�ZKR�FUHDWHV�WKH�KRO\�DQJHOLF�EHLQJV�
7KH\�DUH�DOO�EHORYHG�DQG�SXUH�DQG�VWURQJ�GRLQJ
WKH�ZLOO�RI�WKHLU�0DNHU�ZLWK�ORYH�DQG�DZH��
$QG�HDFK�DFFHSWV�WKH�KHDYHQO\�\RNH��DQG�HDFK
JLYHV�ORYLQJ�SHUPLVVLRQ��RQH�WR�WKH�RWKHU��VR�WKDW
WKH\�PLJKW��ZLWK�SOHDVXUH��VDQFWLI\�WKHLU�&UHDWRU�
7RJHWKHU��DV�RQH��WKH\�DFNQRZOHGJH�+ROLQHVV
ZLWK�DZH�

��:)F{Z�:)F{Z�:)F{Z���.DGRVK���NDGRVK���NDGRVK

��])C{DzY�GHGL�$GRQDL��W]¶YDRW�

���)F)Dz0�X w[ ~{C{G�O{N�CrO zQP
OR��NKRO��KD�DUHW]��N
YRGR�

+RO\��KRO\��KRO\��LV�WKH

VLQJOH�6RXUFH�RI�DOO

GLYHUVLW\���,WV�JORU\�ILOOV

WKH�HDUWK��>,VDLDK����@

�� 6RXUFH�YHUVH�IURP�,VDLDK�>����@�³)RUPLQJ�OLJKW��DQG�FUHDWLQJ�GDUNQHVV��PDNLQJ�SHDFH�DQG�FUHDWLQJ�HYLO��
,�DP�<+9+�ZKR�GRHV�DOO�RI�WKHVH���Dt.u@�LxKºDotYoRºDxEoDwIºIvPs@ºR xXº@ uX&A%ºM&Lx7ºDotYoRº+t7oGº@ uX&A%ºX&@ºXuV&Ih
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$+$9$+�5$%$+�7+(�%/(66,1*�2)�',9,1(�/29(

G{$ |[�G{DvG|Cºº�%P{x9wAyDs@º$KDYDK�UDEDK�DKDYWDQX�
ºº�%PI{uDoLq@ºDEDIººº$GRQDL�(ORKH\QX�
ººD xXuZIvEºDxL&CwBºDxLwNtGºKHPOD�J¶GRODK�YL\¶WHLUDK
�ºº�%PI{uLxRºx9wL{yNxGKDPDOWD�DOH\QX

:LWK�ERXQGOHVV�ORYH�<RX
KDYH�ORYHG�XV��+DVKHP
RXU�*RG��ZLWK�JUHDW
FRPSDVVLRQ�KDYH�<RX
FDUHG�IRU�XV�

%PI{uZ&As@wEº%PuZ&/Iv@ºX%AsRy!º�%P{u-wLyNº%PI{vAx@
%P{u0xG w9ºOu-º�MIv)yGºIu4zGºM uCw/yLw9yEº�,wAº%GwHx!t7

IvNsG yXº�ZIvPyNsG yXxDº%PIu/v@º�%P {uCw/yLwZ%º�%PI{uLxRºIvP wZ%
CoNwLvLº�yR {oN w7vLº�LIv- w5yDwL%ºOIvAxDwLº%P{u!vLw!

I uXwA v#ºLx-ºZt@ºMu)yWwL%ºZ&5sRyLwEºXoN w7vLº�Cu/yLwL%
º�DxAsDy@w!º+uZ xX&9ºC%NwLyZ

2XU�)DWKHU��RXU�.LQJ��IRU�WKH�VDNH�RI�RXU�PRWKHUV
DQG�IDWKHUV�ZKR�WUXVWHG�LQ�<RX��DQG�ZKRP�<RX
WDXJKW�WKH�ODZV�RI�OLIH��VR�WRR�EH�JUDFLRXV�WR�XV
DQG�WHDFK�XV��2XU�&RPSDVVLRQDWH�0RWKHU��KDYH
PHUF\�RQ�XV��DQG�JUDQW�RXU�KHDUWV�XQGHUVWDQGLQJ
DQG�LQVLJKW�WR�OLVWHQ��OHDUQ��WHDFK��JXDUG��SUDFWLFH
DQG�IXOILOO�DOO�WKH�ZRUGV�RI�<RXU�7RUDK�ZLWK�ORYH�

9¶+$(,5�(,1(<18

���/~w] {[)]z$�(SL~xSL xU�[xC{GzH����9¶KD¶HLU�HLQH\QX�E¶7RUDWHNKD�
���/L~w]rHzY yQz$�(S~x$ yO�Zx$ |FzHY¶GDEHLN�OLEHLQX�E¶PLW]YRWHNKD�
��G{DvG|C zO�(S~xD{D zO�FxJ|LzH������Y¶\DKHLG�O¶YDYHLQX�O¶DKDYDK
���/ ~wQ z:�]wC�G{C z[yL zO(����������X�O¶\LUDK�HW�VK¶PHNKD�
���FwU{H�P {O)U zO�:)DxS�CrOzH��������������Y¶OR�QHLYRVK�O¶RODP�YD�HG�

(QOLJKWHQ�RXU�H\HV�LQ
<RXU�7RUDK�DQG�DWWDFK
RXU�KHDUWV�WR�<RXU
PLW]YRW��8QLI\�RXU
KHDUWV�WR�ORYH�DQG�IHDU
<RXU�1DPH�DQG�PD\
ZH�QHYHU�EH�VKDPHG�

���/ z: zF{Z�P x:zD�Ly0���.L�Y¶VKHP�NRGVK¶NKD
���(SzJ~{K{$�C {[)3|GzH�O)F{%|G���KDJDGRO�Y¶KDQRUD�EDWDKQX�
��/~w]{U(:Ly$�G{JzQ z8ySzH�G{OL~yE{S�ºQDJLODK�Y¶QLVP¶KDK�EL\VKX¶DWHNKD�

)RU�LQ�<RXU�KRO\��JUHDW
DQG�DZHVRPH�1DPH�GR
ZH�WUXVW��PD\�ZH�H[XOW
DQG�UHMRLFH�LQ�<RXU
VDOYDWLRQ�

�*DWKHU�IRXU�IULQJHV�RI�WDOOLW�EHWZHHQ�IRXUWK�DQG�ILIWK�ILQJHUV�RI�OHIW�KDQG�ZKLOH�FKDQWLQJ��

�U tX{x@xDºZ&TwPy-ºRy! wXy@uNºM&Lx7wLº%P{u@IvAsDyE
�%P{uV wXy@wLºZ%)vNwN&Wº%P{uKIvL&ZwE

%ULQJ�XV�LQ�SHDFH�IURP�WKH�IRXU�FRUQHUV�RI�WKH�HDUWK�
$QG�JXLGH�XV�ZLWK�GLJQLW\�WR�RXU�ODQG�

ºx9 wX{yGxAº%P{xA%º�Dx9{x@ºZ&R%7wIºLuR&2ºLu@ºIv-
ºL&Cx"yDº,wNv7wLº%P{x9wA yXuWwEº�O&7xLwEºMyRºLx-ºMvRº
�DxAsDy@w!º, wCtGyIwL%º,wLºZ&C&DwLº�ZtNq@t!ºDxL{tQ

<RX�DUH�WKH�2QH�ZKR�UHGHHPV��DQG�<RX�FKRVH�XV�IRU�RXU
VSHFLDO�WDVN�DV�ZLWK�DOO�WKH�QDWLRQV���<RX�KDYH�EURXJKW�XV
FORVH�WR�<RXU�JUHDW�QDPH���6HODK���,Q�WUXWK�WKDQNLQJ�<RX
DQG�EHFRPLQJ�DJHQWV�RI�XQLILFDWLRQ��SURFODLPLQJ�<RXU
2QHQHVV��LQ�ORYH�

$+$9$+��5$+$0,0��>FKDQW�E\�%RQ�6LQJHU@
M&Lx7wEºCtQ{tGº�MIvNsG yXwEº�DxAsDy@���$KDYDK�Y¶UDKDPLP��KHVHG��Y¶�VKDORP

/RYH��FRPSDVVLRQ��NLQGQHVV�DQG�SHDFH
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ºº�DEDIºDx9y@º+%Xx!%DUXNK�$WDK�$GRQDL
ººLu@ xXw5vIº&/yRw!ºXuG&!yDKD�%RKHLU�E¶DPR�<LVUDHO
ºº�DxAsDy@w!ºMIv/yRxDºLxKwEººY¶NKRO�KD�R¶ODP�E¶DKDYDK�

%OHVVHG�DUH�<RX�
+DVKHP�:KR�FKRRVHV
WKH�SHRSOH�,VUDHO���
DQG�DOO�SHRSOHV���
ZLWK�ORYH�

(,/�0(/(.+�1(¶(0$1��>WUDGLWLRQDOO\�FKDQWHG�EHIRUH�7KH�6K¶PD�ZKHQ�GDYHQLQJ�DORQH@
ºº�OxNq@tPº+tL{tNºLu@ººººººººººººººººº(LO�PHONHK�QH¶HPDQ�

ºº�DxPxNq@tPºDx-wLyNºDxPIvK w7ººººººººººººººººººº6K¶NKLQDK�PDONDK�QH¶HPDQDK�
*RG��IDLWKIXO�NLQJ�

6K·NKLQDK��IDLWKIXO

TXHHQ�

7+(�6+¶0$

,QWRQH�VORZO\��ZLWK�VXVWDLQHG�LQWHQWLRQ��FRYHULQJ�H\HV�ZLWK�ULJKW�KDQG�DQG�KROGLQJ�W]LW]LW�WR�KHDUW������������

|Q z:U�{J wC�GHGL��(SL~xGrO tC�GHGL��O xC {[ z8yLF�

6K¶PD�<LVUD¶HO�$GRQDL�(ORKH\QX�$GRQDL�(KDG�
/LVWHQ��2�,VUDHO��RXU�'LYLQLW\�LV�%HLQJ�,WVHOI���WKH�2QHQHVV�RI�%HLQJ�DQG�%HFRPLQJ�

>'HXWHURQRP\����@

,Q�D�ZKLVSHU���

��CtRxEºMxL&RwLº&Z%KwLyNºC&Aw-ºMu7º+%Xx!
%DUXNK�VKHP�N
YRG�PDONKXWR�O¶RODP�YD¶HG

%OHVVHG�LV�WKH�QDPH�RI�,WV�UDGLDQW�GRPDLQ��IRU�DOO�HWHUQLW\�
>%DE\ORQLDQ�7DOPXG�3HVDKLP���D@
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p�{<zD|G �{CzHMI �vXxA w#yDº%�IxDwEp�, {tCo@wN�LxKwA%º }, w7wTyP�LxKwA%º|,wA{xAwL�LxKw!º,I~tDoLq@ºD�x&DwIºZ}u@º
ºM~x!º}x9 wXy! vCwEº,I �tPxAwLºM�x9wPy0v7wEº�,{tAxAwL�LyRºM& })yDº �,w%yVwNºI�vKoP{x@ºX �t7s@ºDt. �u@xD

º,~tCxI�LyRºZ& }@wLºM|x9 wXy7wW%p�,{tN%WwA%º },w!wKx7wA {%º+ tX �t#yAº �, w9wKtLwA%º�, �tZIuAw!º �, w9wAv7w!
ºº�,I {tXxRw7vA%º,}tZIu!ºZ&|FzFwN�LyRºM�x9wAyZwK%p�,I{tPIuRºOI|u!ºZo }TxHo {HwLº%|IxDwE

9¶DKDYWD�HW�$GRQDL�(ORKHLNKD�E¶NKRO�O¶YDYNKD�X�Y¶NKRO�QDIVK¶NKD��X�Y¶NKRO�P¶RGHNKD��
9¶KD\X�KD�G¶YDULP�KD�HLOHK�DVKHU�$QRNKL�P¶W]YDY¶NKD�KD�\RP�DO�O¶YDYHNKD��

Y¶VKLWDQWDP�O¶YDQH\NKD�Y¶GLEDUWD�EDP�E¶VKLY¶W¶NKD�E¶YHLWHNKD�X�Y¶OHNKW¶NKD�YD�GHUHNK
X�Y¶VKRNK¶E¶NKD�X�Y¶NXPHNKD��

8�N¶VKDUWDP�O¶RW�DO�\DGHNKD�Y¶KD\X�O¶WRWDIRW�EHLQ�HLQHLNKD��
8�NK¶WDYWDP�DO�PH]X]RW�EHLWHNKD�X�YL¶VK¶DUHL\NKD�

$QG�\RX�VKDOO�ORYH�WKH�/RUG�\RXU�*RG�ZLWK�DOO�\RXU�KHDUW��DOO�\RXU�VRXO�DQG�DOO�\RXU�PLJKW��
$QG�WKHVH�DOO�ZRUGV�ZKLFK�,�FRPPDQG�\RX�RQ�WKLV�GD\�VKDOO�EH�XSRQ�\RXU�KHDUW��

<RX�VKDOO�WHDFK�WKHP�GLOLJHQWO\�XQWR�\RXU�FKLOGUHQ�DQG�\RX�VKDOO�VSHDN�WKHP�ZKHQ�\RX�VLW�LQ�\RXU
KRXVH��ZKHQ�\RX�ZDON�E\�WKH�ZD\��DQG�ZKHQ�\RX�OLH�GRZQ��ZKHQ�\RX�ULVH�XS��

$QG�\RX�VKDOO�ELQG�WKHP�DV�D�VLJQ�XSRQ�\RXU�KDQG��DQG�WKH\�VKDOO�EH�IRU�IURQWOHWV�EHWZHHQ�\RXU
H\HV���$QG�\RX�VKDOO�ZULWH�WKHP�RQ�WKH�GRRUSRVWV�RI�\RXU�KRXVH��DQG�XSRQ�\RXU�JDWHV���
7KDW�\RX�PD\�UHPHPEHU�DQG�GR�DOO�RI�0\�&RPPDQGPHQWV�DQG�EH�KRO\�XQWR�\RXU�*RG��

>'HXWHURQRP\����������VLQJDEOH�WUDQVODWLRQ�E\�'HEELH�)ULHGPDQ@

&KDQWLQJ�TXLHWO\�WR�RQHVHOI�
�&CwAxRwL%ºMtKIuDoLq@ºDEDIºZt@ºDxAsDy@wLº�M&)yDºMtKwZt@ºDt%yVwNºIvKoPx@ºXt7s@º�IyZoEwVvNºLt@º%RwNw7v9ºyR {oNx7ºMv@ºDxIxDwE
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VL[�GD\V�<+9+�PDGH�WKH�KHDYHQV�DQG�HDUWK�DQG�RQ�WKH�VHYHQWK�GD\�UHVWHG�DQG�ZDV�UHIUHVKHG�
IvRIvA w8yA%º�,{tA%(vNº%Bw0yRwZvIwEº%Rw! w5vIºMx.z-º�IvRIvA w7ºIu7 w#yWwNºMyRº�BtPo{RºIu@ wX& {WwEºZx!y7ºI uXwN&7º�, wZ%KwLyNwAº%GwNw5vI

�ZIv7@ uXwAºDu5sRyNwLºXtK{uFº�xZ@ {xXxWº&Z&@ºMIvNxIºZ y#wNtGº�&9 w7 y#vWwEº&!ºxZI{vV xX
7KRVH�ZKR�NHHS�6KDEEDW�HQMR\�<RXU�UHDOP��WKH\�FDOO�6KDEEDW�WKH�VXPPLW�RI�GHOLJKW���$�SHRSOH�ZKR
REVHUYHV�WKH�KRO\�VHYHQWK�GD\�HQMR\V�DEXQGDQW�JRRGQHVV�DQG�GHOLJKW���<RX�IDYRUHG�WKH�VHYHQWK
GD\�DQG�PDGH�LW�KRO\��DQG�FDOOHG�LW�WKH�PRVW�EHORYHG�RI�GD\V��DQG�VR�ZH�UHPHPEHU�RI�WKH�ZRUN�RI
&UHDWLRQ�

ºº�%P{uZxG%PwNvAºDuV wXº�%PI uX&DºIuDoL@uEº%PI{uDoLq@�����������(ORKH\QX�YHLORKHL�KRUHLQX��U¶W]HL�YL�P¶QXKDWHLQX
2�*RG��DQG�*RG�RU�RXU�DQFHVWRUV��ILQG�SOHDVXUH�LQ�RXU�6KDEEDW�

.$'6+(,18

ºº�,{tZ xX&Zw!º%P {uWwLtGºOuZwEº�,I{tZoEwVvNw!º%P{u7 w#yWº.DGVKHLQX�E¶PLW]YRWH\NKD��Y¶WHLQ�KHONHLQX�E¶7RUDWHNKD

ºº�,{tZxR%7Iv!º%P{u7wTyPºGy/y5wEº�,{tA%(vNº%P{uRw!y5���VDE¶HLQX�PL�WXYHNKD��Y¶VDPDK�QDIVKHLQX�EL\VKX¶DWHNKD
&RQVHFUDWH�XV�ZLWK�<RXU�PLW]YRW��JLYH�XV�D�VKDUH�LQ�<RXU�7RUDK���6DWH�XV�ZLWK�\RXU�JRRGQHVV�

GHOLJKW�RXU�VRXOV�ZLWK�\RXU�KHOS�

9¶7$+(,5�/,%(,18�

ºº�ZtNq@t!º, wCwAxRwLº%P{u!vLºXuDyHwE������������9¶WDKHLU�OLEHLQX�O¶RYG¶NKD�E¶HPHW�
���������������������������%ULQJ�SXULW\�WR�RXU�KHDUWV�VR�ZH�PD\�VHUYH�<RX�LQ�WUXWK��

º�,{tNw7ºIu7 w#yWwNºLu@ xXw5vIº&Aº%G% {PxIwEº�,{t7 wCxWºZy!y7ºO&V xXwA%ºDxAsDy@w!º%PI{uDoLq@ºDEDIº%P{uLIvGwPyDwE
@º�Zx!y8yDº7 u#yWwNºDEDIºDx9y@º+%Xx!@

%HTXHDWK�WR�XV�<RXU�KRO\�6KDEEDW�ZLWK�ORYH�DQG�HDJHUQHVV���
0D\�WKH�SHRSOH�,VUDHO��ZKR�VDQFWLI\�<RXU�KRO\�QDPH��EH�EOHVVHG�ZLWK�WUDQTXLOLW\���

@<RX�DUH�EOHVVHG��2�'LYLQH�2QH��ZKRVH�6KDEEDW�LV�VDFUHG�@��

���������6+$+5,7����6+$%%$7�0251,1*�$1'�)(67,9$/�$0,'$+���(���LGSHFGCL�ÀHGL



@),)7+�%/(66,1*��$92'$+���:256+,3�$1'�',9,1(�6(59,&(
MxZx.vTwZ%º�Lu@ xXw5vIºIu8v@wEº�,{tZIu!ºXIvA wCvLºD xC&AsRxDºZt@ºAu7xDwEº�MxZx.vTwZvA%ºLu@ xXw5vIº,w/yRw!º�%PI{uDoLq@ºDEDIº�DuV wX

º�,{t/yRºLu@ xXw5vIºZ yC&AsRºCIvNx9ºO&V xXwLºIvDwZ%º�O&V xXw!ºLu!yW wZºDxAsDy@w!
0D\�<RX�EH�SOHDVHG��+DVKHP��ZLWK�XV�DQG�ZLWK�RXU�HQWUHDWLHV��DQG�PD\�WKH�ILUH�RIIHULQJV�DQG
SUD\HUV�RI�,VUDHO�EH�DFFHSWDEOH�WR�<RX���7KURXJK�RXU�ORYH��PD\�<RXU�3UHVHQFH�UHWXUQ�WR�WKH�KHDUW�RI
WKH�ZRUOG���

2Q�5RVK�+RGHVK�RU�+RO�KD�0R¶HG�DGG�
M&)y!º�%P {uXwKxF�º%P{uP&CwWvT%º%P{uP&XwKvFºXuKx'vIwEº�CuWx2vIwEº�RyNx8vIwEº�DtV xXuIwEº�Dt@ xXuIwEº�yRI{v"yIwEº�@oAxIwEºDtLsRyIº�%PIuZ&/v@wEº%PIuZ&As@ºIuDoL@uEº%PI{uDoLq@

º���MIv)yGwLº&Aº%P{uRIv7&DwEº�DxK xXwAvLº&Aº%P {uCwWxT%º�DxA&HwLº&!º�%PI{uDoLq@ºDEDIº�Dt'yD
%PI{uPIuRº,I{tLu@ºIv-º�%P{uRIv7&DwEº%PI{uLxRºMuG yXwEº�%P{u0xGwEºQ%G

2XU�6RXUFH�DQG�'LYLQLW\�RI�RXU�IRUHPRWKHUV�DQG�IRUHIDWKHUV��PD\�RXU�SUD\HU�DULVH�DQG�FRPH�WR�\RX��DQG�EH�VHHQ�DQG
DFFHSWHG��DFWHG�XSRQ�DQG�UHPHPEHUHG���5HPHPEHU�XV�RQ�WKLV�GD\�IRU�JRRGQHVV��IDYRU�XV�IRU�EOHVVLQJ�DQG�SUHVHUYH�XV�IRU

OLIH����%H�NLQG�JHQHURXV�DQG�FRPSDVVLRQDWH�WRZDUG�XV��DQG�UHVFXH�XV���2XU�H\HV�DUH�WXUQHG�WRZDUG�<RX�

º�MIvNsG yXw!ºO&)vVwLº,wA%7w!º%PI{uPIuRºDxPI{tFqGtZwE@��O&)vVwLº&ZxPIvKw7ºXIvFsGy/yDº�DEDIºDx9y@º+%Xx!@
0D\�RXU�H\HV�ZLWQHVV�<RXU�FRPSDVVLRQDWH�UHWXUQ�WR�-HUXVDOHP��
@:H�SUDLVH�\RX�2�,QGZHOOLQJ�3UHVHQFH�ZKRVH�6K·NKHLQDK�GZHOOV�LQ�=LRQ��DQG�LQ�RXU�KHDUWV�@

@6,;7+�%/(66,1*��+2'$·$+��*5$7,78'(
%RZ�DW�³0RGLP�MI vC&N´�DQG�VWUDLJKWHQ�DW�³$GRQDL��DEDI´

Dx9y@º�%P{uRw7vIºOuBxNº�%PI{u)yGºX%Vº�CtRxEºMxL&RwLº�%PI uX&DºIuDoL@uEº%PI{uDoLq@º�DEDIº�@%DºDx9y@x7º�+xLº%PwG{yPs@ºMI vC&N
LyRwEº�+xLºZ&C%Ww2yDº%PI{uZ&Nw7vPºLyRwEº�, {tCxIw!ºMI vX%Qw/yDº%PI{u)yGºLyRº�,{tZx.vDw9ºXu2yQwP%º,w.ºD tC& {Pº�X&CxEºX&CwLº@%D
%LxKº@oLºIv-º�A&(yDº�MvI {xXrDxVwEºXtW {oAxEºA tX{tRº�ZuRºLxKw!t7º,I{tZ&A&HwEº,I{tZ&@wLwTvPºLyRwEº�%P{x/vRºM&IºLxKw!t7º,I{t1vP

º�+xLº%PI{v%vWºMxL&RuNº�,I {tCxQsGº%/{yZº@oLºIv-º�MuG yXwNyDwEº�,I{tNsG yX
%RZ�DW�³:H´�DQG�VWUDLJKWHQ�DW�³+DVKHP�
:H�JUDWHIXOO\�WKDQN�<RX��+DVKHP��IRU�LW�LV�<RX�:KR�DUH�'LYLQH�5HDOLW\��/LIH�RI�DOO�ZRUOGV��IRU
DOO�HWHUQLW\��:H�VKDOO�WKDQN�<RX�DQG�SUDLVH�<RX�IRU�RXU�OLYHV�DQG�IRU�RXU�VRXOV��IRU�<RXU
PLUDFOHV�WKDW�FRQWLQXH�GDLO\��DQG�IRU�<RXU�ZRQGHUV�DQG�IDYRUV�LQ�HYHU\�VHDVRQ���HYHQLQJ�
PRUQLQJ�DQG�DIWHUQRRQ��2�%HQHILFHQW�2QH��<RXU�FRPSDVVLRQ�LV�QHYHU�H[KDXVWHG��DQG�2
&RPSDVVLRQDWH�2QH��<RXU�NLQGQHVV�LV�QHYHU�HQGLQJ��:H�FRQVWDQWO\�SXW�RXU�KRSH�LQ�<RX�
2Q�+DQXNDK�DQG�3XULP��DGG��$/�+$�1,6,0�

º�Z&NxGwLv/yDºLyRwEº�Z&R%7w9yDºLyRwEº�Z&X%Aw"yDºLyRwEº�OxW wXz2yDºLyRwEº�MIv1v0yDºLyR
�Dt'yDºOyNw'y!ºMuDxDºMIvNx)y!º%PI{uZ&As@yLºxZI {v5xRt7

$QG�IRU�WKH�PLUDFOHV��VDOYDWLRQ��PLJKW\�GHHGV��YLFWRULHV�DQG�ZRQGHUV�
ZKLFK�<RX�SHUIRUPHG�IRU�RXU�DQFHVWRUV�LQ�WKRVH�GD\V�DW�WKLV�WLPH�

º�CtRxEºMxL&RwLºCIvNx9º%P{u-wLyNº,wNv7ºMyN&X wZvIwEº+ yXx!wZvIºMx.z-ºLyRwE
)RU�DOO�WKHVH��2�6RYHUHLJQ��OHW�<RXU�QDPH�EH�EOHVVHG�DQG�HOHYDWHG��DOZD\V�DQG�IRU�HWHUQLW\�

2Q�6KDEEDW�6KXYDK�DGG��
º�,{tZI vXwAºIuPw!ºLx-ºMIvA&HºMIvIyGwLºA&ZwK%$QG�LQVFULEH�DOO�WKH�FKLOGUHQ�RI�<RXU�FRYHQDQW�IRU�D�JRRG�OLIH�

�DxL{tQº%P{uZ xXwFtRwEº%P{uZxR%7wIºLu@xDº�ZtNq@t!º,wNv7ºZt@º%LwLyDIvEº�DxL{t1º,% {C&IºMIv)yGyDºLoKwE
%RZ�DW�³%OHVVHG��+%Xx!´�DQG�VWUDLJKWHQ�DW�³$GRQDL��DEDI´

@�Z&C&DwLºDt@xPº,wL%º,wNv7ºA&(yDº�DEDIºDx9y@º+%Xx!@
@%OHVVHG�DUH�<RX�<+9+��<RXU�QDPH�LV�JRRGQHVV��DQG�LW�LV�RQO\�ILWWLQJ�WKDW�ZH�SUDLVH�<RX�@

���������6+$+5,7����6+$%%$7�0251,1*�$1'�)(67,9$/�$0,'$+���(���LGSHFGCL�ÀHGL



P)O{:�Gw8rUºº�EIxN&XwNv!º26(+�6+$/20�VKDORP�EL�P¶UR¶PDY
ºº%PI{uLxRºM&Lx7ºDt5sRyIº@%D��������������+X�\D¶D¶VHK�VKDORP�DOH\QX
ºº�Lu@ xXw5vIºLx-ºLyRwEºº���������������������Y¶DO�NRO�<LVUD¶HLO
ºº�L@uRxNw5vIºLx-ºLyRwEºº��������������������Y¶DO�NRO�<LVKPD¶HLO
ºº�MxL&RxDºLx-ºLyRwEºº���������������������Y¶DO�NRO�KD�RODP�

0D\�WKH�2QH�:KR�&UHDWHV�+DUPRQ\�LQ�WKH�FRVPRV�DERYH��
FUHDWH�SHDFH�ZLWKLQ�DQG�DPRQJ�XV��

IRU�DOO�,VUDHO��IRU�DOO�,VKPDHO��DQG�IRU�DOO�WKH�ZRUOG�

@6(9(17+�%/(66,1*��%,5.$7�+$�6+$/20��P)O {;|G�]|0[y$��
)25�:+2/(1(66��3($&(�$1'�)8/),//0(17

ºº�DxK xXwA%ºDxA&HºM&Lx7ºMIv5ººº6LP�VKDORP��WRYDK�X�Y¶UDNKDK�
�ºº�MyL&Rx!ºMIvNsG yXwEºCtQ{tGxEºOuGºKHLQ�YD�KHVHG�Y¶UDKDPLP�ED�RODP

�(S~{1}0��(SL ~yD{C��(S~xN z[{$º����%DUNKHLQX�$YLQX�NXODQX
/L~wS{5�[)Cz$�F{JwCz0ºº�����������N¶HKDG�E¶RU�SDQHNKD�

ºº,I{tPx2ºX&@AºIv-�������������NL�Y¶RU�SDQHNKD
ºº�%PI{uDoLq@ºxIwIº�%P{x.ºx9{yZxPºQDWDWD�ODQX�$GRQDL�(ORKH\QX
ºº�CtQ{tGºZyAsD{y@wEºMIv)yGºZ yX&9ºº7RUDW�KD\LP��Y¶DKDYDW�KHVHG
ººMIvNsG yXwEºDxK xXwA%ºDxW xCwV%ººººX�W]¶GDNDK��X�YUDNKDK��Y¶UDKDPLP�
ººA&HwEº�M&Lx7wEºMIv)yGwEºººººººººY¶KD\LP�Y¶VKDORP��Y¶WRY
ººZuRºLxKw!º%PIuK wXxAwLº,I{tPIuRw!ºE¶HLQHNKD�O¶YDUNKHLQX�E¶NKRO�HLW
ºº�,{tN&L w7v!ºDxRx7ºLxKwA%ººººººX¶Y¶NKRO�VKD¶DK�EL�VK¶ORPHNKD�

6HW�SHDFH��JRRGQHVV��EOHVVLQJ�
JUDFH��NLQGQHVV�DQG
FRPSDVVLRQ�LQWR�WKH�ZRUOG�

%$5.+(,18�$9,18

%OHVV�XV��)DWKHU��DV�RQH��LQ
WKH�OLJKW�RI�<RXU�IDFH�

:LWK�WKLV�OLJKW�<RX�KDYH
JLYHQ�XV�D�/LYLQJ�7RUDK��ORYH�
NLQGQHVV��ULJKWHRXVQHVV�
EOHVVLQJ��FRPSDVVLRQ��OLIH�DQG
SHDFH���/HW�LW�EH�JRRG�LQ�<RXU
H\HV�WR�EOHVV�XV��DW�HYHU\
VHDVRQ�DQG�HYHU\�KRXU��ZLWK
SHDFH�DQG�ZKROHQHVV�

2Q�6KDEEDW�6KXYDK�DGG��
�M&Lx7wL%ºMIvA&HºMIv)yGwLº�MI/yRxDºLxKwEº%PwG{yPs@º�,I{tPxTwLºAuZx-vPwEºXuKx'vPº�DxA&HºDxQxP wXyT%º�M&Lx7wEºDxK xXw!º�MIv)yGºXtT{uQw!

º,QVFULEH�XV���DQG�DOO�SHRSOHV��LQ�WKH�ERRN�RI�OLIH��EOHVVLQJ��SHDFH�DQG�JRRG�OLYHOLKRRG���
5HPHPEHU�XV�DOO�IRU�D�OLIH�RI�JRRGQHVV�DQG�ZKROHQHVV�

@�M&Lx8y!º+ uXxAwNyDº�DEDIºDx9y@º+%Xx!@ºº@%DUXNK�$WD�$GRQDL��KD�P¶YDUHLNK�ED�VKDORP�@
@:H�SUDLVH�\RX��0DNHU�RI�6KDORP��ZKRVH�EOHVVLQJ�LV�SHDFH�@º

(�����������6+$+5,7����6+$%%$7�0251,1*�$1'�)(67,9$/�$0,'$+ LGSHFGCL�ÀHGL



%5,1*,1*�7+(�725$+��287�2)�7+(�$5.
6WDQG�DV�WKH�DUN�LV�RSHQHG��

ººDt7oNºXtN@{o)yEºOoXx@xDºyR& {QwPv!ºIvDwIyEºººº9D�\
KL�ELQVR¶D�KD�DURQ�YD�\RPHU�0RVKH
ºº,I{tAwIo@º%V{zTxIwEº�DEDIº�DxN%WNXPD�$GRQDL�Y¶\DIXW]X�R\YHNKD
ºº�,I{tPx2vNº,I{t@wPy5wNº%Q{zPxIwEºººººY¶\DQXVX�P¶VDQHNKD�PLSDQHNKD�

$QG�LW�KDSSHQHG��ZKHQ�WKH�$UN�EHJDQ�LWV�MRXUQH\��WKDW�0RVHV�VDLG�
³$ULVH�,QILQLWH�2QH�DQG�PD\�<RXU�HQHPLHV�EH�VFDWWHUHG��

DQG�PD\�WKH�RQHV�ZKR�RSSRVH�<RX�UXQ�IURP�<RXU�3UHVHQFH�´�>1XPEHUV������@

ººD xX&Zº@uVu9ºO&)v3vNºIv-ºººººº��������������.L�PL�W]LRQ�WHLW]HL�7RUDK
ºº�MvI{xLx7%XIvNºDEDIºXyA wC%ººº�������X�GYDU�$GRQDL�PL\UXVKDOLP�

%HKROG��RXW�RI�=LRQ�HPHUJHV�7RUDK��DQG�WKH�ZRUG�RI�<+9+�IURP�-HUXVDOHP��>,VDLDK����@

ººD xX&9ºOyZx0t7º+%Xx!º%DUXNK�VKHQDWDQ�7RUDK
ºº�&Zx8zCwWv!ºLu@ xXw5vIº&/yRwLº�����O¶DPR�<LVUDHO�EL�N¶GXVKDWR�

%OHVVHG�LV�WKH�2QH�ZKR�JDYH�7RUDK�WR�,VUDHO�LQ�KROLQHVV�

&+$17�7+(6(�35$<(56�21�)(67,9$/�'$<6�

���$775,%87(6��� &KDQW�+HEUHZ��(QJOLVK��+HEUHZ

�ºº�O%0yGwEºM%G yXºLu@ºDEDIºDEDIººººº$GRQDL��$GRQDL��(LO�UDKXP�Y¶KDQXQ�º

ºº�ZtNt@wEºCtQ{tGºA yXwEº�MvI{y2y@º+ tX{t@HUHNK�DSD\LP��Y¶UDY�KHVHG�Y¶HPHW�

ºº�MIvTxLs@xLºCtQ{tGºXuVoP1RW]LHU�KHVHG�OD�DODILP�

ºº�Du4yPwEº�Dx@x(yGwEºRy7{tTxEºO& xRº@u5oPºººº��QRVHL�DYRQ�YD�IHVKD�Y¶KDWD¶DK��Y¶�QDNHL�
<RG�+H\�9DY�+H\��&RPSDVVLRQ�DQG�7HQGHUQHVV�
3DWLHQFH��)RUEHDUDQFH��.LQGQHVV��$ZDUHQHVV�

%HDULQJ�ORYH�IURP�DJH�WR�DJH�
/LIWLQJ�JXLOW�DQG�PLVWDNHV�DQG�

0DNLQJ�XV�IUHH�
>([RGXV��������@

&KDQW�WKUHH�WLPHV�
ºº�,wLºIvZx.vT wZºIvPs@yEººº����9D�DQL�W¶ILODWL�O¶NKD�

ºº�O&V xXºZuRº�DEDI$GRQDL��HLW�UDW]RQ�

ºº�, {t#wQyGºA xXw!ºMIvDoLq@ºººº���(ORKLP��E¶URY�KDVGHNKD�

ºº�,{tR w7vIºZtNq@t!ºIvP{uPsRºººº$QHLQL�EH�HPHW�\LVK¶HNKD�
,�P\VHOI�DP�P\�SUD\HU�IRU�<RX��)RUJLYLQJ�2QH��DW�WKLV�WLPH�RI�IDYRXU�

+RO\�2QH��ZLWK�<RXU�H[SDQVLYH�ORYLQJ�NLQGQHVV��DQVZHU�PH�ZLWK�WKH�WUXWK�RI�<RXU�VDYLQJ�JUDFH�
>3VDOP������@

*����� ������� 725$+�6(59,&( � LGSHFGCL�ÀHGL



%(,+�$1$�5$+(,7=��>=RKDU������D@
��ºº�UIuG xXº@xPs@º$u!%HLK�DQD�UDKHLW]

ºº�OxGw! w7 z9ºXyNu@º@xPs@º@ xXIv4yIº@x7I v#yWº$uNw7vLwEY¶OLVKPHL�NDGLVKD�\DNLUD�DQD�HLPDU�WXVKE¶KDQ�

ºº�@xZwI yX&@w!ºIv@x!vLºGy9wTvZ w#º+xN xCrWº@xEsR yXº@uDwI<H¶KHL�U¶D¶YD�NRGDPDNK�G¶WLIWDK�OLED¶L�E¶2UDLWD�

ºº�Iv@x!vL w#ºOIvLs@w7vNºMIvL w7yZwEY¶WDVKOLP�PLVKDOLQ�G¶�OLED¶L�

ºº�Lu@ xXw5vIº+x/yRºLxK wCº@x!vLwEººY¶OLED�G¶NKRO�DPDNK�<LVUDHO�

ºº��OuNx@	º�MxLw7vLwEºOIv)yGwL%ºAyHwLºººººO¶WDY�X¶O¶KD\LQ�Y¶OLVKODP����$PHQ��
,Q�<RX�DORQH�,�SODFH�P\�WUXVW��DQG�WR�\RXU�KRO\��SUHFLRXV�QDPH�,�FDOO�RXW�SUDLVHV���

0D\�LW�EH�<RXU�ZLOO�WKDW�<RX�RSHQ�P\�KHDUW�LQWR�7RUDK���0D\�<RX�IXOILOO�DOO�P\�KHDUW¶V�GHVLUHV��
DQG�WKH�KHDUWV�RI�DOO�\RXU�SHRSOH�,VUDHO�IRU�JRRGQHVV��IRU�OLIH�DQG�IRU�SHDFH���$PHQ��

5(63216,9(�6+¶0$
5HVSRQVLYHO\��+D]DQ�WKHQ��FRQJUHJDWLRQ�

|Q z:U{JwC�GHGL��(SL~xGrO tC�GHGL��O xC {[ z8yL�F�
6K¶PD�<LVUDHO�$GRQDL�(ORKH\QX�$GRQDL�HKDG���

+HDU�2�,VUDHO��<+9+�RXU�*RG��<+9+�LV�2QH�

5HVSRQVLYHO\��+D]DQ�WKHQ��FRQJUHJDWLRQ

�)Q z:�:)F{Z��(S~xS)F vC�O)F{%��(SL~xGrO tC�F{JwC
(KDG�(ORKH\QX��JDGRO�$GRQHLQX��.DGRVK�6K
PR�

2XU�*RG�LV�8QLW\��*UHDW�LV�RXU�/RUG��+RO\�LV�WKH�'LYLQH�1DPH��

+D]DQ����ERZ�DW�µJDGOX¶��ULVH�DW�µX¶Q¶URP¶PDK��

��H {&zJ|L�)Q z:�G {Q zQ)[zS(��L y<yC�GHGL |O�(O z&|%�
*DGOX�ODGRQDL�L�WL��X�Q¶URP¶PDK�VK¶PR�\DKGDY�

([SDQG�FRQVFLRXVQHVV�RI�WKH�6RXUFH�ZLWK�PH��DQG�OHW¶V�HOHYDWH�WKH�+RO\�1DPH�WRJHWKHU�

ººD xX%Aw"yDwEºDx. zCw"yDºDEDIº,wLººººººººº/¶NKD�$GRQDL�KD�JHGXODK�Y¶KD�JHYXUDK
ºº�C&DyDwEºGyV{u0yDwEºZ tX{t@wTv9yDwEººººY¶KD�WLIHUHW�Y¶KD�QHLW]DK�Y¶�KD�KRG�
ºº�U tX{x@xA%ºMvI{yNx8y!ºLoKºIv-ºººNL�NRO�ED�VKDPD\LP�X¶YD�DUHW]
ºº�DxKxLwNy/yDºDEDIº,wLºººO¶NKD�$GRQDL�KD�PDPODNKDK
ºº�7@oXwLºLoKwLº@u6yP wZv/yDwE����Y¶KD�PLWQDVHL�O¶NKRO�O¶URVK�

<RXUV��+RO\�2QH��LV�WKH�JUHDWQHVV��WKH�VWUHQJWK��WKH�JORU\��WKH�YLFWRU\�DQG�WKH�EHDXW\�RI�DOO�WKDW�LV�KHUH
RQ�HDUWK�DQG�LQ�WKH�KHDYHQV���<RXUV��+RO\�2QH�LV�WKH�PDMHVW\�DQG�<RX�DUH�DERYH�DOO�RWKHUV�

ºº�%PI{uDoLq@ºDEDIº%NwN&Xºº5RP¶PX��$GRQDL�(ORKH\QX�
ºº�@%Dº7&CxWº�EIxLwB yXºMoCsDyLº%EsGy9w7vDwEºY¶KLVKWDKDYX�OD�KDGRP�UDJODY��NDGRVK�+X�
ºº�%PI{uDoLq@ºDEDIº%NwN&X5RP¶PX�$GRQDL�(ORKH\QX
ºº�&7 wCxWºXyDwLº%EsGy9w7vDwE�Y¶KLVKWDKDYX�O¶KDU�NRGVKR�
ºº�%PI{uDoLq@ºDEDIº7&CxWºIv-��NL�NDGRVK�$GRQDL�(ORKHLQX�

�/HW¶V�H[DOW�WKH�+RO\�2QH�DQG�SURVWUDWH�RXUVHOYHV�DW�*RG¶V�KRO\�IRRWVWRRO���
/HW¶V�H[DOW��WKH�+RO\�2QH�DQG�ZRUVKLS�DW�*RG¶V�KRO\�PRXQWDLQ��EHFDXVH�RXU�*RG�LV�+RO\�
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%/(66,1*�%()25(�7+(�725$+�5($',1*
7KRVH�FDOOHG�WR�WKH�7RUDK�FKDQW�

º�+ xXoAwNyDºDEDIºZt@º%K wXx!�������������������%DUNKX�HW�$GRQDL�KD�P¶YRUDNK��
��������%OHVVHG�LV�7KH�,QILQLWH�2QH��WKH�6RXUFH�RI�EOHVVLQJ�

7KH�FRQJUHJDWLRQ�UHSOLHV�

º�CtRxEºMxL&RwLº+ xXoAwNyDºDEDIº+%Xx!%DUXNK����������$GRQDL�KD�P¶YRUDNK�O¶RODP�YD�HG��
�������������������%OHVVHG�LV�7KH�,QILQLWH�2QH��WKH�6RXUFH�RI�EOHVVLQJ��IRUHYHU�DQG�HYHU�

7KRVH�FDOOHG�WR�WKH�7RUDK�FKDQW��

XyG{x!ºXt7s@º�MxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º+%Xx!ºº�CtRxEºMxL&RwLº+ xXoAwNyDºDEDIº+%Xx!
�D xX&9yDºOuZ&Pº�DEDIºDx9y@º+%Xx!ºº�&Z xX&9ºZt@º%P{xLºOyZ{xPwEºMIv/yRxDºLx-ºMvRº%P{x!

%DUXNK�$GRQDL�KD�P¶YRUDNK�O¶RODP�YD�HG���%DUXNK�DWD�$GRQDL�(ORKH\QX�0HOHNK
KD�R¶ODP�DVKHU�EDKDU�EDQX�LP�NRO�KD�D
PLP��Y¶QDWDQ�ODQX�HW�7RUDWR���

%DUXNK�$WD�$GRQDL��1RWHLQ�KD�7RUDK�
%OHVVHG�DUH�\RX�+RO\�2QH�6RYHUHLJQ�RI�6SDFH�	�7LPH�ZKR�KDV�FKRVHQ�XV�ZLWK�DOO�WKH�SHRSOHV�

DQG�KDV�JLYHQ�XV�7RUDK���%OHVVHG�DUH�\RX�$GRQDL��*LYHU�RI�7RUDK�

%/(66,1*�$)7(5�7+(�725$+�5($',1*
7KRVH�FDOOHG�WR�WKH�7RUDK�FKDQW�

º�ZtNq@ºZ yX&9º%P{xLºOyZ{xPºXt7s@º�MxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º+%Xx!
�D xX&9yDºOuZ&Pº�DEDIºDx9y@º+%Xx!º�%P{uK&Zw!ºRyHxPºMxL&RºIu)yGwE

%DUXNK�$WD�$GRQDL�(ORKH\QX�0HOHNK�KD�R¶ODP�DVKHU�QDWDQ�ODQX�7RUDW�HPHW��
Y¶KD\HL�R¶ODP�QDWD¶�E
WRNKHLQX�

%DUXNK�$WD�$GRQDL���1RWHLQ�KD�7RUDK�
%OHVVHG�DUH�\RX�+RO\�2QH�6RYHUHLJQ�RI�6SDFH�	�7LPH�ZKR�KDV�JLYHQ�XV�D�7RUDK�RI�WUXWK��DQG

LPSODQWHG�ZLWKLQ�XV�HWHUQDO�OLIH���%OHVVHG�DUH�\RX�$GRQDL��*LYHU�RI�7RUDK�

%,5.$7�+$�*20(,/��%/(66,1*�2)�*5$7,78'(�)25�*5$&(
RQH�ZKR�KDV�UHFRYHUHG�IURP�VHULRXV�LOOQHVV�RU�VXUYLYHG�DQ�DFFLGHQW�VD\V�

º�MxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º+%Xx!º%DUXNK�$WD�$GRQDL�(ORKH\QX�0HOHNK�KD�R¶ODP
º�A&HºLx-ºIvPyLxNw"t7º�Z&A&HºMIvAxIyGwLºLuN&"yDKD�*RPHLO�O¶KD\DYLP�WRYRW��VKH�J¶PDODQL�NRO�WRY�

%OHVVHG�DUH�<RX�+RO\�2QH��'LYLQLW\�RI�WKH�ZRUOG��:KR�EHVWRZV�JRRG�WKLQJV�WR�WKRVH�LQ�<RXU�GHEW��
:KR�KDV�JUDQWHG�PH�DOO�JRRG�

�FRQJUHJDWLRQ��UHVSRQGV��
ºº�A&HºLx-ºMtKwLxNw"t7ºIvNº�OtNx@º$PHQ��0L�VKH�J¶PDO¶NKHP�NRO�WRY
ºº�DxLtQºA&HºLx-ºMtKwLxNwBvIº@%Dº�����+X�\LJ¶PDO¶NKHP�NRO�WRY��6HODK�

$PHQ���0D\�WKH�2QH�ZKR�KDV�EHVWRZHG�JRRG�XSRQ�\RX��FRQWLQXH�WR�EHVWRZ�JRRG�XSRQ�\RX��6HODK���
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5(-2,&,1*�$1'�&21*5$78/$7,216���6,0$1�729��>DIWHU�%DU�%DW�0LW]YDK�$OL\DK��VLQJ�ZKLOH�JHQWO\�WRVVLQJ�FDQG\@

%PxLº@uDwI����A&HºOyNIvQwEºA&HºLxFyN%ºA&HºLxFyN%ºA&HºOyNIvQ
6LPDQ�WRY�X¶PD]HO�WRY��X¶PD]HO�WRY�Y¶VLPDQ�WRY���\¶KHL�ODQX

LtAuZºIuAwYo&IºLxKwL%º%PxLº@uDwIº����Lu@ xXoYvIºLxKwL%º%PxLº@uDwI
<¶KHL�ODQX�X�¶O¶NKRO�<LVUDHO���\¶KHL�ODQX�X¶O¶NKRO�\RVKYHL�WHLYHO�

*RRG�VLJQ�DQG�JRRG�IRUWXQH�IRU�XV��IRU�,VUDHO�DQG�IRU�DOO�SHRSOH�RQ�WKH�HDUWK�

5(&,7('�%<�7+(�3$5(17�6��25�*8$5',$16�2)�7+(�%$5�%$7�0,7=9$+�
º=ºYtoPoRuNºIvP yXxHw2tYoº+%X!�0DVFXOLQHº=º;DtFx.yDº)HPLQLQH;Z@oFx.yDº

%DUXNK�VKH�S¶WD�UDQL�PHL¶RQHVK�>0DVFXOLQH��KD�OD]HK@�>)HPLQLQH��KD�OD]RW@
%OHVVHG�LV�WKH�2QH�ZKR�KDV�UHOHDVHG�PH�IURP�WKH�FRQVHTXHQFHV�RI�P\�>VRQ¶V@�>GDXJKWHU¶V@�DFWLRQV�

,�KHUHE\�UHOHDVH�P\�>VRQ@�>GDXJKWHU@�DV�DQ�LQGHSHQGHQW�VRXO�XQGHU�WKH�SURWHFWLYH�ZLQJV�DQG�JXLGDQFH�RI
6KHNKLQDK��WKH�'LYLQH�3UHVHQFH���,�ZLOO�QR�ORQJHU�EHDU�UHVSRQVLELOLW\�DQG�WDNH�WKH�VSLULWXDO�FRQVHTXHQFHV�IRU

>KLV@�>KHU@�PLVWDNHV��VLQV��DQG�HUURUV�DV�,�GLG�ZKHQ�>KH@�>VKH@�ZDV�D�FKLOG���
,Q�WKH�SUHVHQFH�RI�WKLV�KRO\�FRQJUHJDWLRQ��,�GHFODUH�>KLP@�>KHU@�WR�EH�D�\RXQJ�DGXOW�

ZLWK�ERWK�WKH�IUHHGRPV�DQG�UHVSRQVLELOLWLHV�WKDW�WKLV�WLWOH�LPSOLHV�

6+(+(+(<$18
�MxL&RxDº+tL{tNº%PI{uDoLq@º�DEDIºDx9y@º+%Xx!ººººººººº%DUXNK�$WD�$GRQDL���(ORKH\QX�0HOHNK�KD�RODP�

ºº�Dt'yDºOyNw'yLº%P{xRIv"vDwEº%P{xNw)vWwEº%P{xIqGtDt7ººººººº�VKH¶KH¶KH\DQX��Y¶NL\PDQX��Y¶KLJL\¶DQX�OD�]¶PDQ�KD]HK�
%OHVVHG�DUH�<RX��2�+RO\�2QH��DOO�SHUYDGLQJ�6SLULW�RI�WKH�8QLYHUVH��

:KR�KDV�JLYHQ�XV�OLIH�DQG�VXVWDLQHG�XV�DQG�EURXJKW�XV�WR�WKLV�PRPHQW�

+($/,1*�35$<(5

���' {O�C{S�C {W z[�C{S�OxC(LO�QD�U¶ID�QD�ODK
*RG��3OHDVH�KHDO�KHU��>1XPEHUV������@

)25(9(5�<281*��>E\�%RE�'\ODQ@
0D\�*RG�EOHVV�DQG�NHHS�\RX�DOZD\V��0D\�\RXU�ZLVKHV�DOO�FRPH�WUXH��

0D\�\RX�DOZD\V�GR�IRU�RWKHUV��$QG�OHW�RWKHUV�GR�IRU�\RX�
�0D\�\RX�EXLOG�D�ODGGHU�WR�WKH�VWDUV�$QG�FOLPE�RQ�HYHU\�UXQJ�

$QG�PD\�\RX�VWD\�IRUHYHU�\RXQJ�

0D\�\RX�JURZ�XS�WR�EH�ULJKWHRXV�0D\�\RX�JURZ�XS�WR�EH�WUXH�
0D\�\RX�DOZD\V�NQRZ�WKH�WUXWK��$QG�VHH�WKH�OLJKWV�VXUURXQGLQJ�\RX�

�0D\�\RX�DOZD\V�EH�FRXUDJHRXV�6WDQG�XSULJKW�DQG�EH�VWURQJ�
$QG�PD\�\RX�VWD\�IRUHYHU�\RXQJ�

0D\�\RXU�KDQGV�DOZD\V�EH�EXV\�0D\�\RXU�IHHW�DOZD\V�EH�VZLIW�
0D\�\RX�KDYH�D�VWURQJ�IRXQGDWLRQ�:KHQ�WKH�ZLQGV�RI�FKDQJHV�VKLIW�

0D\�\RXU�KHDUW�DOZD\V�EH�MR\IXO�0D\�\RXU�VRQJ�DOZD\V�EH�VXQJ�
0D\�\RX�VWD\�IRUHYHU�\RXQJ��
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LĘƐŝŪşɘ�ɒpĽƤǔǃíĸɘȿɘ¸ŪƐíĸɘ£ĘíđĽşı

DĽƐƘƤɘ�ŔĽǊíĸ

fĘǃĽƤĽĊƬƘɘǪǪȪǪǨ

ÝŪƬɘƘĸíŔŔɘşŪƤɘŪİİĘƐɘíşǊɘƤĸíƤɘĸíƘɘí
đĘİĘĊƤȩɘİŪƐɘĽƤɘǄĽŔŔɘşŪƤɘĉĘɘíĊĊĘƍƤĘđɘĽş
ǊŪƬƐɘİíǃŪƐȨ

ŵßŒÕŶß�ÔìëÝÙ

Ô६ǐ àŷÝ ǋǓß�ǓÙÕÝख़ ǋì Ǉë ǎî�Ô४ǐ à�áǓÙफ़â�ǐÙ६ ǓÕŷì Ǎ ǖí ǉÔ�àॣǐ Ǔß
Ŵáǔ Ǎß Ǐà�Ø६ǍÝ ǇØ ǋÝ�ã ǐÙफ़ê Ǐì Ǉà

fĘǃĽƤĽĊƬƘɘǪǪȪǪǩ

�şđɘǄĸĘşɘíşǊɘƍíƐƤǊɘŪİİĘƐƘȩɘİƐŪŝɘƤĸĘ
ĸĘƐđɘŪƐɘƤĸĘɘǜŪĊőȩɘíɘƘíĊƐĽǛĊĘɘŪİ
ǄĘŔŔȿĉĘĽşı ƤŪ ʤʥʤʩ İŪƐ íş ĘǉƍŔĽĊĽƤ ǃŪǄ
ŪƐɘíƘɘíɘİƐĘĘǄĽŔŔɘŪİİĘƐĽşıȩɘĽƤɘŝƬƘƤȩɘƤŪ
ĉĘɘíĊĊĘƍƤíĉŔĘȩɘĉĘɘǄĽƤĸŪƬƤɘĉŔĘŝĽƘĸȫ
ƤĸĘƐĘɘŝƬƘƤɘĉĘɘşŪɘđĘİĘĊƤɘĽşɘĽƤȨ

ÔŶßŒÕŶß�ÔìëÝÙ

Øड़ ǏÙǐØÝ ǎà�ॡáÝ ǋâ Ǐà Ǉ ǖíŷÛ ǎÕǔǍÚ�ÕÝ५ ǋì ǇëǎÝŷÝǔ ǋ Ǔß� ǖíÝय़ ǋÔ ǇÙ
ǐÙ४Ô�ìफ़ Ǐë Ǐ ǓÕ ǎ ǓÕ�Øड़ ǏÕ Ǐ× Ǉä ǋà�ǐÙ४Ô�ॡì Ǎ×ॡ ǍäŷÔ ǌ Ǔà ǎè Ǉà

Ô६ǐ à�áǓÙफ़âŷàǘ Ǔß�ã ǐÙड़ê Ǐì Ǉà�ॡØǍÝ ǇØǔ ǋÝ�áÝ५ ǋâ Ǐ Ǔî�ãÔख़ǐ Ǔê ǎÕ
ŴǐÙǔ ǓÕŷØǍÝ ǇØǋÝ

fĘǃĽƤĽĊƬƘɘǪǪȪǪǪ

�şǊƤĸĽşıɘĉŔĽşđȩɘŪƐɘĽşŎƬƐĘđȩɘŪƐ
ŝíĽŝĘđȩɘŪƐɘǄĽƤĸɘíɘǄĘşȩɘĉŪĽŔȿƘĊíƐȩɘŪƐ
ƘĊƬƐǃǊɂƘƬĊĸɘǊŪƬɘƘĸíŔŔɘşŪƤɘŪİİĘƐɘƤŪ
ʤʥʤʩȫ ǊŪƬ ƘĸíŔŔ şŪƤ ƍƬƤ íşǊ Ūİ ƤĸĘŝ
ŪşɘƤĸĘɘíŔƤíƐɘíƘɘŪİİĘƐĽşıƘɘĉǊɘǛƐĘɘƤŪ
ʤʥʤʩȨ

ÕŶßŒÕŶß�ÔìëÝÙ

îǍàय़ Ǎ ǓÕǎÝŷǐÙǔÔ�éǓÙ४ì ǏÛŷǐÙÔ�ìǓÙ।Õ Ǐ ǖí�ǐÙ९Ô�॰î Ǎì॰ ǍǓÙ ǎæ
Ø Ǎ Ǔàफ़ ǌÔ�ǓÙÕÝ६ ǋì Ǉë ǎîŷÔǐà�î Ǎèड़ Ǎ ǓàǎÝ� ǐÙ४Ô�ॡÕ ǏìǏÖ� ǐÙ५Ô

áॣ ǍØ ǌâ�ǓÙ६ä ǇǓî ǋîŷÔǐà�Øय़ Ǎ Ǔ ǖí ǋÔ ǇÙ�Øख़ ǏÙǐØÝ ǎà
ŴØǔ ǏÙǐØÝ ǎà� ǎÛफ़ ǌ ǓÕ ǇÚ ǋ Ǔâ ǎØŷà ǎæ

fĘǃĽƤĽĊƬƘɘǪǪȪǪǫ ÖŶßŒÕŶß�ÔìëÝÙ



ÝŪƬɘŝíǊȩɘĸŪǄĘǃĘƐȩɘƍƐĘƘĘşƤɘíƘɘí
İƐĘĘǄĽŔŔɘŪİİĘƐĽşıɘíşɘŪǉɘŪƐɘíɘƘĸĘĘƍ
ǄĽƤĸɘíɘŔĽŝĉɘĘǉƤĘşđĘđɘŪƐɘĊŪşƤƐíĊƤĘđȫ
ĉƬƤɘĽƤɘǄĽŔŔɘşŪƤɘĉĘɘíĊĊĘƍƤĘđɘİŪƐɘíɘǃŪǄȨ

Ø४ ǍǗí ǉæ ǎ Ǔî�ॡØ ǏÕ Ǐ× Ǉä�ÜǓÙख़à Ǐë ǇÙ� ǎæǓÙ४ì ǏǗí�Øफ़ ǍǗíǏÙ�ìǐÙ६ ǖí ǇÙ
ŴØǔ Ǎê ǏìǌÝ�Ô६ǐ à�ì Ǎ×फ़ ǌä ǇàǓÙ� ǐÙड़îǐÔ

fĘǃĽƤĽĊƬƘɘǪǪȪǪǬ

ÝŪƬ ƘĸíŔŔ şŪƤ ŪİİĘƐ ƤŪ ʤʥʤʩ íşǊƤĸĽşı
ȽǄĽƤĸɘĽƤƘɘƤĘƘƤĘƘȾɘĉƐƬĽƘĘđɘŪƐɘĊƐƬƘĸĘđ
ŪƐɘƤŪƐşɘŪƐɘĊƬƤȨɘÝŪƬɘƘĸíŔŔɘĸíǃĘɘşŪ
ƘƬĊĸɘƍƐíĊƤĽĊĘƘɘĽşɘǊŪƬƐɘŪǄşɘŔíşđȩ

×ŶßŒÕŶß�ÔìëÝÙ

Ô६ǐ à�îǓÙड़ìǏß ǇÙ�ëǓÙ४îǏä ǇÙ�ॡîǓÙîǏß ǇÙ� ǇÞǓÙ५æ ǏâǓÙ
ŴǓÙǔ Ǘí ǉæ ǎî�Ô६ǐ à�áफ़ Ǎß Ǉê Ǉì ǎÔ ǇÕǔǓÙ�Øख़ ǏÙǐØÝǔ ǎà�ǓÙÕÝफ़ ǋì Ǉë ǎî

fĘǃĽƤĽĊƬƘɘǪǪȪǪǭ

şŪƐɘƘĸíŔŔɘǊŪƬɘíĊĊĘƍƤɘƘƬĊĸɘȽíşĽŝíŔƘȾ
İƐŪŝɘíɘİŪƐĘĽışĘƐɘİŪƐɘŪİİĘƐĽşıɘíƘɘİŪŪđ
İŪƐɘǊŪƬƐɘEŪđȩɘİŪƐɘƤĸĘǊɘíƐĘɘŝƬƤĽŔíƤĘđȩ
ƤĸĘǊɘĸíǃĘɘíɘđĘİĘĊƤȫɘƤĸĘǊɘƘĸíŔŔɘşŪƤɘĉĘ
íĊĊĘƍƤĘđɘĽşɘǊŪƬƐɘİíǃŪƐȨ

ØŶßŒÕŶß�ÔìëÝÙ

á ǍÛ६ Ǎàŷî ǍÔ�ǓÙÕÝॣ ǋì Ǉë ǎî�Ô६ǐ à�ìय़ Ǐßǌäŷã Ǎ ǓÕ�×४ ǎ ǓÝ ǋâǓÙ
á५ Ǐî ǏÛ Ǉ ǖí ǘâ�Ý४ ǋ Ǔß�Ø Ǎ Ǔàख़ ǌÔŷàǘ Ǔß ǋâ�áफ़ ǍßÝ ǌØǐà ǈÔ

ǓÙफ़ê ǏìǌÝ�Ô६ǐ à�áड़ Ǐ ǓÕ�áǓÙ४â�ॡá ǍØ Ǐ ǓÕ
��������Šåš�Ŵáǔ Ǎß Ǐà

«ĘĊŪşđɘ�ŔĽǊíĸ

fĘǃĽƤĽĊƬƘɘǪǪȪǪǮ

ʤʥʤʩ ƘƍŪőĘ ƤŪpŪƘĘƘȩ ƘíǊĽşıȪ
ÙŶßŒÕŶß�ÔìëÝÙ

ŴìǔǐâÔ ǌ Ǔà�Ø६ Ǎ ǖíǐâŷà ǍÔ�Øफ़ ǏÙǐØ ǇÝ�ì६ ǌ ǓÕ ǎ× ǇÝ ǎÙ

fĘǃĽƤĽĊƬƘɘǪǪȪǪǯ



×ĸĘşɘíşɘŪǉɘŪƐɘíɘƘĸĘĘƍɘŪƐɘíɘıŪíƤɘĽƘ
ĉŪƐşȩɘĽƤɘƘĸíŔŔɘƘƤíǊɘƘĘǃĘşɘđíǊƘɘǄĽƤĸɘĽƤƘ
ŝŪƤĸĘƐȩɘíşđɘİƐŪŝɘƤĸĘɘĘĽıĸƤĸɘđíǊɘŪş
ĽƤɘƘĸíŔŔɘĉĘɘíĊĊĘƍƤíĉŔĘɘíƘɘíşɘŪİİĘƐĽşı
ĉǊ ǛƐĘ ƤŪ ʤʥʤʩȨ

ÚŶßŒÕŶß�ÔìëÝÙ

ØॣǏÝ ǏØ ǇÙ�×ड़ ǌà ǏǓÙ ǋÝ�Ý४ ǋ Ǔß�ॡÚ ǌæŷǐÙÔ�Õ ǍǗí५ ǍßŷǐÙÔ�ìǐÙ४ ǖí
áǐÙ५ ǓÝ ǋâǓÙ� ǐÙख़ Ǔâ ǋÔ�î ǎÛ४ ǎ Ǔî�áÝफ़ ǋâǏÝ�î६ ǎæ ǇÕ ǋ ǖí

Øफ़ Ǎ Ǔ ǖí ǋÔ�ã६ ǎ ǓÕ Ǉì ǘë Ǉà�Øढ़ Ǎê ǏìǌÝ�Ø ǏÔ Ǉàड़ ǏØǏÙ�ॡÝ ǋäÝ ǋâ Ǉ Ǔ ǖí ǎØ
ŴØǔ ǏÙǐØÝ ǎà

fĘǃĽƤĽĊƬƘɘǪǪȪǪǰ

LŪǄĘǃĘƐȩɘşŪɘíşĽŝíŔɘİƐŪŝɘƤĸĘɘĸĘƐđ
ŪƐɘİƐŪŝɘƤĸĘɘǜŪĊőɘƘĸíŔŔɘĉĘ
ƘŔíƬıĸƤĘƐĘđɘŪşɘƤĸĘɘƘíŝĘɘđíǊɘǄĽƤĸɘĽƤƘ
ǊŪƬşıȨ

ÛŶßŒÕŶß�ÔìëÝÙ

Ô६ǐ à� ǐÙड़ä ǇǓÕŷî ǍÔ ǇÙ� ǐÙ४îǐÔ�Øख़ ǍǗíŷǐÙÔ�ìǐÙफ़ ǖí ǇÙ
Ŵ×ǔ ǏÛ ǍÔ�áǐÙ६Ý ǇǓÕ�ǓÙफ़Ü ǉÛ Ǉ ǖí ǋî

fĘǃĽƤĽĊƬƘɘǪǪȪǪǱ

×ĸĘşɘǊŪƬɘƘíĊƐĽǛĊĘɘíɘƤĸíşőƘıĽǃĽşı
ŪİİĘƐĽşı ƤŪ ʤʥʤʩȩ ƘíĊƐĽǛĊĘ ĽƤ ƘŪ ƤĸíƤ ĽƤ
ŝíǊɘĉĘɘíĊĊĘƍƤíĉŔĘɘĽşɘǊŪƬƐɘİíǃŪƐȨ

ÜŶßŒÕŶß�ÔìëÝÙ

Øख़ ǏÙǐØÝ ǎà�Øफ़ Ǐ× ǐÙ ǓîŷÛ ǎÕǔǍÚ�ǓÙ६Û ǇǓÕ ǇÚ ǋîŷÝǔ ǋß ǇÙ
ŴǓÙÛǔ Ǐ ǓÕ ǇÚ ǋǓî�áफ़ Ǎß Ǉäǐê Ǉìǔ ǋà

fĘǃĽƤĽĊƬƘɘǪǪȪǫǨ

QƤɘƘĸíŔŔɘĉĘɘĘíƤĘşɘŪşɘƤĸĘɘƘíŝĘɘđíǊȫ
ǊŪƬɘƘĸíŔŔɘşŪƤɘŔĘíǃĘɘíşǊɘŪİɘĽƤɘƬşƤĽŔ
ŝŪƐşĽşıȪ Q íŝ ʤʥʤʩȨ

ŵàŒÕŶß�ÔìëÝÙ

ǓÙ Ǔäफ़ Ǎ Ǔâ ǋâ�ǓÙìÝ६ ǋîǐÙîŷÔǔǐà�àड़ ǌß ǏÔǌÝ�ॡÔǓÙØ ǎØ�áǐÙ५ ǓÝ ǎ ǓÕ
ŴØǔ ǏÙǐØ ǇÝ�Ýफ़ ǋä ǉÔ�ì Ǎëख़ǐ ǓÕŷ× ǎæ

fĘǃĽƤĽĊƬƘɘǪǪȪǫǩ

ÝŪƬɘƘĸíŔŔɘİíĽƤĸİƬŔŔǊɘŪĉƘĘƐǃĘɘpǊ
ĊŪŝŝíşđŝĘşƤƘȪ Q íŝ ʤʥʤʩȨ

ÔŶàŒÕŶß�ÔìëÝÙ

Ýफ़ ǋä ǉÔ�áख़ ǏîǐÔ�áफ़ ǍîÝ ǋǗí ǉæ ǎÙ�Ýड़ ǎîǑÙ Ǉê ǋâ�ॡá Ǎ Ǔî Ǉì ǎâ Ǉ ǖíǓÙ
ŴØǔ ǏÙǐØ ǇÝ



fĘǃĽƤĽĊƬƘɘǪǪȪǫǪ

ÝŪƬɘƘĸíŔŔɘşŪƤɘƍƐŪİíşĘɘpǊɘĸŪŔǊɘşíŝĘȩ
ƤĸíƤɘQɘŝíǊɘĉĘɘƘíşĊƤĽǛĘđɘĽşɘƤĸĘɘŝĽđƘƤ
Ūİ ƤĸĘ QƘƐíĘŔĽƤĘ ƍĘŪƍŔĘɂQ ʤʥʤʩǄĸŪ
ƘíşĊƤĽİǊɘǊŪƬȩ

ÕŶàŒÕŶß�ÔìëÝÙ

Ýड़ ǋǓî Ǉ ǖí ǎǓ× Ǉë९ ǋä ǇÙ�Ýड़ ǋ ǖí Ǉ× ǘë�á४ ǌ ǖíŷî ǍÔ�ॡǓÙà ǇǓà ǎÛ Ǉî�Ô५ǐ à ǇÙ
Øफ़ ǏÙǐØ ǇÝ�Ý६ ǋä ǉÔ�àख़ ǌÔ Ǐì ǇǗíǋÝ�Ý४ ǌä ǇǓÕ� ǇÞǐÙफ़î ǇǓÕ

Ŵáǔ Ǎß Ǉ ǖí ǋǓ× ǎë Ǉâ

fĘǃĽƤĽĊƬƘɘǪǪȪǫǫ

QɘǄĸŪɘĉƐŪƬıĸƤɘǊŪƬɘŪƬƤɘŪİɘƤĸĘɘŔíşđɘŪİ
-ıǊƍƤ ƤŪ ĉĘ ǊŪƬƐ EŪđȩ Q ʤʥʤʩȨ

ÖŶàŒÕŶß�ÔìëÝÙ

îǐÙ६Ý ǇØ ǋà�áǋÝड़ ǎì Ǉê ǋâ�é Ǎì ४ ǍÔ ǌâ�ॡáǍß Ǉî ǍÔ�ÔÝ५ ǋêǐÙ Ǔâ ǎØ
Šèš�ŴØǔ ǏÙǐØ ǇÝ�Ýफ़ ǋä ǉÔ�áÝख़ ǋØǐàÔ ǌà�áफ़ Ǎß Ǐà

¸ĸĽƐđɘ�ŔĽǊíĸ

fĘǃĽƤĽĊƬƘɘǪǫȪǫǫ

ʤʥʤʩ ƘƍŪőĘ ƤŪpŪƘĘƘȩ ƘíǊĽşıȪ
ÖŶàŒÖŶß�ÔìëÝÙ

ŴìǔǐâÔ ǌ Ǔà�Ø६ Ǎ ǖíǐâŷà ǍÔ�Øफ़ ǏÙǐØ ǇÝ�ì६ ǌ ǓÕ ǎ× ǇÝ ǎÙ

fĘǃĽƤĽĊƬƘɘǪǫȪǫǬ

«íǊɘƤŪɘƤĸĘɘQƘƐíĘŔĽƤĘɘƍĘŪƍŔĘȪɘ}şɘƤĸĘ
ǛİƤĘĘşƤĸɘđíǊɘŪİɘƤĸĽƘɘƘĘǃĘşƤĸɘŝŪşƤĸ
ƤĸĘƐĘɘƘĸíŔŔɘĉĘɘƤĸĘɘDĘíƘƤɘŪİɘ�ŪŪƤĸƘɘƤŪ
ʤʥʤʩȩ ȽƤŪ ŔíƘƤȾ ƘĘǃĘş đíǊƘȨ

×ŶàŒÖŶß�ÔìëÝÙ

Ø९ Ǐ Ǔ ǖí ǋâ ǉÛ ǎǓÕ�ìख़ǐâÔ ǌà�àफ़ ǌÔ Ǐì ǇǗíǋÝ�Ý६ ǌä ǇǓÕŷà ǍÔ�ìॣ ǌ ǓÕ ǎǓ×
Ö८ ǎÛ�Øड़ ǍǓ Ú ǎØ�ॡÝ ǋæÝ ǋÕ Ǉ Ǔ ǖí ǎØ� ǖí Ǎ×५ǐÛ ǎà�áǐÙय़Ý�ì। ǏǗí Ǐæ

ŴØǔ ǏÙǐØÝ ǎà�áÝफ़ ǋâǏÝ�î६ ǎæ ǇÕ ǋ ǖí�îǐÙॣ Ǔß ǒ Ǔå ǎØ

fĘǃĽƤĽĊƬƘɘǪǫȪǫǭ

¸ĸĘɘǛƐƘƤɘđíǊɘƘĸíŔŔɘĉĘɘíɘƘíĊƐĘđ
ŪĊĊíƘĽŪşȪɘǊŪƬɘƘĸíŔŔɘşŪƤɘǄŪƐőɘíƤɘǊŪƬƐ
ŪĊĊƬƍíƤĽŪşƘȫ

ØŶàŒÖŶß�ÔìëÝÙ

ǖí Ǎ×ख़ǐëŷÔ Ǐì Ǉë ǋâ�ãǐÙफ़ ǖíÔ ǋì ǏØ�áǐÙ६ ǓÝ ǎ ǓÕ
ŴǓÙǔ Ǘí ǉæ ǎî�Ô६ǐ à�Øफ़ Ǐ×ǐÕ ǉæ�îǍßÔ६ Ǎà Ǉâŷàǘ Ǔß



fĘǃĽƤĽĊƬƘɘǪǫȪǫǮ

ƘĘǃĘşɘđíǊƘɘǊŪƬɘƘĸíŔŔɘĉƐĽşıɘŪİİĘƐĽşıƘ
ĉǊ ǛƐĘ ƤŪ ʤʥʤʩȨ }ş ƤĸĘ ĘĽıĸƤĸ đíǊ ǊŪƬ
ƘĸíŔŔɘŪĉƘĘƐǃĘɘíɘƘíĊƐĘđɘŪĊĊíƘĽŪşɘíşđ
ĉƐĽşı íş ŪİİĘƐĽşı ĉǊ ǛƐĘ ƤŪ ʤʥʤʩȫ ĽƤ ĽƘ í
ƘŪŔĘŝşɘıíƤĸĘƐĽşıȪɘǊŪƬɘƘĸíŔŔɘşŪƤ
ǄŪƐőɘíƤɘǊŪƬƐɘŪĊĊƬƍíƤĽŪşƘȨ

ÙŶàŒÖŶß�ÔìëÝÙ

Øख़ ǏÙǐØÝ ǎà�Øफ़ Ǎ Ǔ ǖí ǋÔ�ǓÙÕÝ६ ǋì Ǉë ǎ Ǔî�áÝड़ ǋâǏÝ�î४ ǎæ ǇÕ ǋ ǖí
á। Ǎß Ǐà�Ø९ǍÝ ǇØ ǋÝ�॰ ǖí Ǎ×॰ǐëŷÔ Ǐì Ǉë ǋâ�Ý३ ǋäÝ ǋâ Ǉ Ǔ ǖí ǎØ�áǐÙ४ ǓÝ ǎ ǓÕ
ÔÙड़ ǋØ�î Ǎì४ Ǎê ǉæ�ॡØǏÙǐØÝǔ ǎà�Ø५ Ǎ Ǔ ǖí ǋÔ�á९ Ǎ Ǔî ǇÕ ǎì Ǉë ǋØ ǇÙ

ŴǓÙǔ Ǘí ǉæ ǎî�Ô६ǐ à�Øफ़ Ǐ×ǐÕ ǉæ�îǍßÔ६ Ǎà Ǉâŷàǘ Ǔß

fĘǃĽƤĽĊƬƘɘǪǫȪǫǯ

¸ĸŪƘĘ íƐĘ ƤĸĘ ƘĘƤ ƤĽŝĘƘ Ūİ ʤʥʤʩ ƤĸíƤ
ǊŪƬɘƘĸíŔŔɘĊĘŔĘĉƐíƤĘɘíƘɘƘíĊƐĘđ
ŪĊĊíƘĽŪşƘȩɘĉƐĽşıĽşıɘŪİİĘƐĽşıƘɘĉǊɘǛƐĘ
ƤŪ ʤʥʤʩɂĉƬƐşƤ ŪİİĘƐĽşıƘȩ ŝĘíŔ
ŪİİĘƐĽşıƘȩɘƘíĊƐĽǛĊĘƘȩɘíşđɘŔĽĉíƤĽŪşƘȩ
ŪşɘĘíĊĸɘđíǊɘǄĸíƤɘĽƘɘƍƐŪƍĘƐɘƤŪɘĽƤɂ

ÚŶàŒÖŶß�ÔìëÝÙ

áफ़ ǏîǐÔ�ǓÙ६Ô Ǉì Ǉë ǋǓîŷì Ǎ ǖí ǉÔ�Øड़ ǏÙǐØ ǇÝ�Ý४ ǌ× ǉæǐÙâ�Ø Ǎ Ǔàॢ ǌÔ
Øय़ ǏÙǐØÝ ǎà�Ø। Ǎ Ǔ ǖí ǋÔ�ÕÝ९ ǋì Ǉë ǎØ Ǉà� ǖí Ǎ×ख़ǐë�Ý४ ǌÔ Ǐì Ǉë ǋâ
áǐÙ६Ýŷì ǎÕ ǇǓ×�áÝफ़ ǋß Ǐå ǇäǓÙ�Û ǎÕ६ ǍÚ�Øॣ ǏÛ Ǉä ǋâǓÙ�Ø८ Ǐàǐæ

ŴǐÙǔâǐÙÝ ǇǓÕ

fĘǃĽƤĽĊƬƘɘǪǫȪǫǰ

íƍíƐƤ İƐŪŝ ƤĸĘ ƘíĉĉíƤĸƘ Ūİ ʤʥʤʩȩ íşđ
íƍíƐƤɘİƐŪŝɘǊŪƬƐɘıĽİƤƘɘíşđɘİƐŪŝɘíŔŔ
ǊŪƬƐɘǃŪƤĽǃĘɘŪİİĘƐĽşıƘɘíşđɘİƐŪŝɘíŔŔ
ǊŪƬƐɘİƐĘĘǄĽŔŔɘŪİİĘƐĽşıƘɘƤĸíƤɘǊŪƬɘıĽǃĘ
ƤŪ ʤʥʤʩȨ

ÛŶàŒÖŶß�ÔìëÝÙ

×४ ǎÕ ǇǓà ǋâǓÙ�Øख़ ǏÙǐØ ǇÝ�î४ǐî ǇǓÕ ǎ ǖí�×फ़ ǎÕ ǇǓà ǋâ
ॡáǍßÝ ǌì Ǉ× ǋäŷàǘ Ǔß�×५ ǎÕ ǇǓà ǋâǓÙ�áय़ ǍßÝ ǌîǐÙǔä ǇǓî ǎâ

ǓÙफ़ä ǇǓî ǋǓî�ì६ Ǎ ǖí ǉÔ�áड़ ǍßÝ ǌî४ǐÕ Ǉ× ǋäŷàǘ Ǔß�ॡ× ǎÕ ǇǓà ǋâǓÙ
ŴØǔ ǏÙǐØÝ ǎà

DŪƬƐƤĸɘ�ŔĽǊíĸ



fĘǃĽƤĽĊƬƘɘǪǫȪǫǱ

píƐőȩɘŪşɘƤĸĘɘǛİƤĘĘşƤĸɘđíǊɘŪİɘƤĸĘ
ƘĘǃĘşƤĸɘŝŪşƤĸȩɘǄĸĘşɘǊŪƬɘĸíǃĘ
ıíƤĸĘƐĘđɘĽşɘƤĸĘɘǊĽĘŔđɘŪİɘǊŪƬƐɘŔíşđȩ
ǊŪƬ ƘĸíŔŔ ŪĉƘĘƐǃĘ ƤĸĘ İĘƘƤĽǃíŔ Ūİ ʤʥʤʩ
ȽƤŪɘŔíƘƤȾɘƘĘǃĘşɘđíǊƘȪɘíɘĊŪŝƍŔĘƤĘɘƐĘƘƤ
ŪşɘƤĸĘɘǛƐƘƤɘđíǊȩɘíşđɘíɘĊŪŝƍŔĘƤĘɘƐĘƘƤ
ŪşɘƤĸĘɘĘĽıĸƤĸɘđíǊȨ

ÜŶàŒÖŶß�ÔìëÝÙ

ǖí Ǎ×४ǐÛ ǎà�áǐÙ।Ý�ì९ ǏǗí Ǐæ�॰Ø Ǐ Ǔ ǖí ǋâ ǉÛ ǎǓÕ� ǇÞ३ ǎÔ
î४ ǎÔǓÙÕ ǇǓîŷî ǍÔ�ॡáǍß Ǉ Ǔè Ǉå ǘÔ ǇǓÕ�Ýय़ ǋæÝ ǋÕ Ǉ Ǔ ǖí ǎØ

î४ ǎæ ǇÕ ǋ ǖí�Øफ़ ǏÙǐØ ǇÝŷÖ ǎÛŷî ǍÔ�ǓÙǓÖ६ǐÛ Ǐ Ǔî�é Ǎìड़ ǏÔ ǏØ
áǐÙ६ ǓÝ ǎÕǓÙ�ã ǐÙड़î ǏǓÕ ǎ ǖí�ॡã ǐÙ ǖíÔ ǋìǔ ǏØ�áǐÙ५ ǓÝ ǎ ǓÕ�áÝख़ ǋâǏÝ

Ŵã ǐÙǔî Ǐ ǓÕ ǎ ǖí�Ýफ़ ǋäÝ ǋâ Ǉ Ǔ ǖí ǎØ

fĘǃĽƤĽĊƬƘɘǪǫȪǬǨ

}şɘƤĸĘɘǛƐƘƤɘđíǊɘǊŪƬɘƘĸíŔŔɘƤíőĘɘƤĸĘ
ƍƐŪđƬĊƤɘŪİ ĸíđíƐ ƤƐĘĘƘȩɘĉƐíşĊĸĘƘɘŪİ
ƍíŔŝɘƤƐĘĘƘȩɘĉŪƬıĸƘɘŪİɘŔĘíİǊɘƤƐĘĘƘȩ
íşđɘǄĽŔŔŪǄƘɘŪİɘƤĸĘɘĉƐŪŪőȩɘíşđɘǊŪƬ
ƘĸíŔŔ ƐĘŎŪĽĊĘ ĉĘİŪƐĘ ǊŪƬƐ EŪđ ʤʥʤʩ
ƘĘǃĘşɘđíǊƘȨ

ŵâŒÖŶß�ÔìëÝÙ

é५ ǌæ�Ý९ ǋì Ǉ Ǔè�ã ǐÙय़ ǖíÔ ǋì ǏØ�áǐÙ४ ǓÝ ǎ ǓÕ�á। Ǎß Ǐà�á९ Ǎ Ǔî ǇÛ ǎë ǇàǓÙ
îफ़ǐÕ Ǐæŷé ǌæ�ç६ ǎä ǉæ ǎÙ�áÝड़ ǋì Ǐâ ǇǓî�î४ǐ Ǔè ǎ Ǔß�ॡì Ǐ× ǏØ
Ø६ ǏÙǐØ ǇÝ�Ýॣ ǌä Ǉè ǋà�áय़ Ǎ Ǔî ǇÛ ǎâ ǇǗíǓÙ�à ǎÛख़ ǏäŷÝ ǌÕ Ǉì ǎæ ǇÙ

ŴáÝǔ ǋâǏÝ�î६ ǎæ ǇÕ ǋ ǖí�áफ़ ǍßÝ ǌØǐà ǈÔ

fĘǃĽƤĽĊƬƘɘǪǫȪǬǩ

ÝŪƬɘƘĸíŔŔɘŪĉƘĘƐǃĘɘĽƤɘíƘɘíɘİĘƘƤĽǃíŔɘŪİ
ʤʥʤʩ İŪƐ ƘĘǃĘş đíǊƘ Ľş ƤĸĘ ǊĘíƐȫ ǊŪƬ
ƘĸíŔŔɘŪĉƘĘƐǃĘɘĽƤɘĽşɘƤĸĘɘƘĘǃĘşƤĸ
ŝŪşƤĸɘíƘɘíɘŔíǄɘİŪƐɘíŔŔɘƤĽŝĘȩ
ƤĸƐŪƬıĸŪƬƤɘƤĸĘɘíıĘƘȨ

ÔŶâŒÖŶß�ÔìëÝÙ

áÝफ़ ǋâǏÝ�î६ ǎæ ǇÕ ǋ ǖí�Øड़ ǏÙǐØÝǔ ǎà�Ö४ ǎÛ�ॡ ǐÙîǐÔ�á५ Ǎîǐ ǓÖ ǎÛ ǇÙ
ǖí Ǎ×६ǐÛ ǎ ǓÕ�áड़ ǍßÝ ǌî४ǐìǐ× Ǉà�ॡáǏàǐÙæ�î५ ǎ Ǔë ǒÛ�Øख़ Ǐä Ǐ Ǔ ǖí ǎǓÕ

ŴǐÙǔîǐÔ�ǓÙǓÖ६ǐÛ Ǐ Ǔî�Ýफ़ ǋæÝ ǋÕ Ǉ Ǔ ǖí ǎØ

fĘǃĽƤĽĊƬƘɘǪǫȪǬǪ

ÝŪƬɘƘĸíŔŔɘŔĽǃĘɘĽşɘĉŪŪƤĸƘɘƘĘǃĘşɘđíǊƘȫ
íŔŔɘĊĽƤĽǔĘşƘɘĽşɘQƘƐíĘŔɘƘĸíŔŔɘŔĽǃĘɘĽş
ĉŪŪƤĸƘȩ

ÕŶâŒÖŶß�ÔìëÝÙ

áÝख़ ǋâǏÝ�î४ ǎæ ǇÕ ǋ ǖí�ǓÙफ़Õ Ǉ ǖí ǌ Ǔî�î६ǐ Ǔß ǒ Ǔå ǎ ǓÕ
Ŵîǔǐ Ǔß ǒ Ǔå ǎ ǓÕ�ǓÙफ़Õ Ǉ ǖíǌÝ�àड़ ǌÔ Ǐì ǇǗíǋÝ ǇǓÕ�ॡÛ Ǐì ǇÚ ǍÔǔ ǏØŷàǘ Ǔß



fĘǃĽƤĽĊƬƘɘǪǫȪǬǫ

ĽşɘŪƐđĘƐɘƤĸíƤɘİƬƤƬƐĘɘıĘşĘƐíƤĽŪşƘɘŝíǊ
őşŪǄɘƤĸíƤɘQɘŝíđĘɘƤĸĘɘQƘƐíĘŔĽƤĘ
ƍĘŪƍŔĘɘŔĽǃĘɘĽşɘĉŪŪƤĸƘɘǄĸĘşɘQɘĉƐŪƬıĸƤ
ƤĸĘŝɘŪƬƤɘŪİɘƤĸĘɘŔíşđɘŪİɘ-ıǊƍƤɂQȩ
ǊŪƬƐ EŪđ ʤʥʤʩȨ

ÖŶâŒÖŶß�ÔìëÝÙ

îǐÙय़ Ǔß ǒ Ǔå ǎÕ�Ý४ ǋ Ǔß�ग़áǍßÝ ǌîǔǐìǐ×�ǓÙ४æ Ǉ×ǌÝ�ॵã ǎæॠ ǎâ Ǉà
Ý६ ǋÔÝ ǋêǐÙØ ǇǓÕ�àड़ ǌÔ Ǐì ǇǗíǋÝ�Ý४ ǌä ǇǓÕŷî ǍÔ�ॡÝ ǋǓî ǇÕॡ ǎ ǖíǐÙØ

Ø६ ǏÙǐØ ǇÝ�Ýफ़ ǋä ǉÔ�áǋÝख़ Ǐì Ǉê ǋâ�é Ǎì४ ǍÔ ǌâ�áफ़ ǏîǐÙÔ
Ŵáǔ ǍßÝ ǌØǐà ǈÔ

fĘǃĽƤĽĊƬƘɘǪǫȪǬǬ

«ŪɘpŪƘĘƘɘđĘĊŔíƐĘđɘƤŪɘƤĸĘɘQƘƐíĘŔĽƤĘƘ
ƤĸĘ ƘĘƤ ƤĽŝĘƘ Ūİ ʤʥʤʩȨ

×ŶâŒÖŶß�ÔìëÝÙ

Ýफ़ ǌä ǇǓÕŷà ǍÔ�Øख़ ǏÙǐØ ǇÝ�Ýफ़ ǌ× ǉæǐâŷî ǍÔ�Øड़ Ǎ ǖíǐâ�ì४ ǌ ǓÕ ǎ× ǇÝ ǎÙ
Šèš�Ŵàǔ ǌÔ Ǐì ǇǗíǋÝ



5$,6,1*�$1'�'5(66,1*�7+(�725$+
5LVH�DV�WKH�7RUDK�LV�/LIWHG

G {[)<|G�]CrIzHººDt7oNºMx5ºXt7s@º���������������������9¶]RW�KD�7RUDK�DVKHU�VDP�0RVKH
ºº�Lu@ xXw5vIºIuPw!ºIuPwTvL�������������������OLIQHL�%¶QHL�<LVUD�HLO�
ºº�Dt7NºCyIw!ºDEDIºIv2ºLyRº����������������������DO�SL�$GRQDL�E¶\DG�0RVKH�

���������������7KLV�LV�WKH�7RUDK�WKDW�0RVHV�SODFHG�EHIRUH�WKH�FKLOGUHQ�RI�,VUDHO�
��������������IURP�WKH�PRXWK�RI�WKH�+RO\�2QH��WKURXJK�WKH�KDQG�RI�0RVHV�

%/(66,1*�%()25(�7+(�+$)725$+

M}tDI uXwA vCwAºD|xV xXwEº�MI �vA&HºMI�v@IvAwPv!º�XyGx!ºX�t7s@º�M �xL&RxDº+tL�tNº�%PI �uDoLq@ºDEDIºD�x9y@º+% �Xx!
I|u@IvAwPvA%º�& �/yRºL�u@ xXw5vIwA%º�& �#wAyRºD�t7oNwA%º�D xX&9y!ºX�uG&!yDº�DEDIºD �x9y@º+% �Xx!º�Z~tNq@t!ºMI �vXxNq@t0yD

�W tC{tVxEºZ}tNq@xD
%DUXNK�DWDK�$GRQDL�(ORKH\QX�0HOHNK�KD�RODP��DVKHU�EDKDU�ELQYL
LP�WRYLP��Y¶UDW]DK
Y¶GLYUH\KHP�KD�QH¶HPDULP�EH�HPHW���%DUXNK�DWD�$GRQDL�KD�ERKHLU�ED�7RUDK�X¶Y¶0RVKH�DYGR
X¶Y¶<LVUD�HLO�DPR��X�YLQYL¶HL�KD�HPHW�YD�W]HGHN�

$�)RXQWDLQ�RI�%OHVVLQJV�DUH�<RX�<+9+�ZKR�FKRRVHV�H[HPSODU\�SURSKHWV�
WKURXJK�ZKRP�WKH�WUXWK�LV�WROG���<RX�FKRRVH�7RUDK��HQOLJKWHQHG�SURSKHWV�OLNH�0RVHV��DQG�

GHHS�OLVWHQHUV�ZKR�EULQJ�WUXWK�DQG�PRGHO�ULJKWHRXVQHVV�

%/(66,1*6�$)7(5�7+(�+$)725$+

OxNq@t0yDºLu@xDº�Z&X&#yDºLxKw!ºWI v#yVº�MIvNxL&RxDºLx-ºX%Vº�MxL&RxDº+tL{tNº%PI{uDoLq@ºDEDIºDx9y@º+%Xx!
�W tC{tVxEºZtNq@ºEI xXxA w#ºLx-t7º�Mu)yWwN%ºXu! yCwNyDº�Dt5oRwEºXuN&@xD

%DUXNK�$WDK�$GRQDL�(ORKH\QX�PHOHNK�KD¶RODP��W]XU�NRO�KD�RODPLP��W]DGGLN�E¶NKRO�KD�GRURW�
KD�(LO�KD�QH
PDQ��KD�RPHLU�Y¶RVHK��KD�P¶GDEHLU�X�P¶ND\HLP��VKH�NRO�G¶YDUDY�HPHW�YD�W]HGHN�
$�)RXQWDLQ�RI�%OHVVLQJV�DUH�\RX�<+9+��RXU�*RG�DQG�RXU�*XLGH��SRXULQJ�FUHDWLRQ�HQHUJ\�LQWR�WKH
XQIROGLQJ�RI�WKH�XQLYHUVH���<RX�DUH�IDLWKIXO�ZLWK�\RXU�SRZHU��\RX�VSHDN�DQG�SK\VLFDOLW\�HPHUJHV��

$OO�\RXU�PDQLIHVWDWLRQV�DUH�WUXH�DQG�ULJKWHRXV��
�%UDFNHWHG�ZRUGV�VDLG�RQ�IHVWLYDO�KRO\�GD\V�
º�Dt'yDºZx!y8yDºM&IºLyRwEº�MIv@IvAw0yDºLyRwEº�D xC&AsRxDºLyRwEº�D xX&9yDºLyR;Dt'yDºA&(yDºM&IºLyRwE=�%P{x.ºx9{yZx0t7º

º�DxG%PwNvLwEºDx8zCwWvLº�%PIuDoLq@ºDEDI;�DxGwNv5wL%ºO&5x5wL=�%PI{uDoLq@ºDEDIº�Lo-yDºLyRº�Z tX{x@wTvZwL%ºC&AxKwLº
º�CtRxEºMxL&RwLºCIvNx9ºIyGºLx-ºIvTw!º,wNv7º+ yXx!wZvIº�+xZ&@ºMIvK wXxAwN%º�+xLºMI vC&Nº%PwG{yPs@

ºZx!y8yDº7 u#yWwNº�DEDIºDx9y@º+%Xx!;MIv0yNw'yDwEºLu@ xXw5vIwE=�
$O�KD�7RUDK��Y¶DO�KD¶DYRGDK��Y¶DO�KD�Q¶YL¶LP��Y¶DO�\RP��KD�6KDEEDW�KD�]HK�>Y¶DO�\RP�KD�7RY
KD�]HK�@�VKHQDWDWD�ODQX��$GRQDL�(ORKH\QX��OL�N¶GXVKDK��Y¶OL�P¶QXKDK��>O¶VDVRQ�X�¶VLPKDK�@
O¶NKDYRG�X�O¶WLIDUHW���$O�KD�NRO��$GRQDL�(ORKH\QX��DQDKQX�PRGLP�ODNK��X�P¶YDUNKLP�RWDNK�
\LWDEDUDNK�VKLPNKD��E¶IL�NRO�KDL�WDPLG�O¶RODP�YD�HG��
%DUXNK�$WD�$GRQDL�P¶NDGHVK�KD�6KDEEDW�>Y¶<LVUDHO�Y¶KD�]¶PDQLP@�
:H�WKDQN�\RX�IRU�7RUDK��IRU�WKH�VDFUHG�VHUYLFH�RI�WKLV�6DEEEDWK�GD\��>DQG�RI�WKLV�)HVWLYDO�GD\�@�IRU�WKH
HQOLJKWHQHG�SURSKHWV�DQG�VHHUV��IRU�KROLQHVV�DQG�UHVW��>IRU�MR\�DQG�JODGQHVV�@�IRU�JORU\�DQG�GHOLJKW���

0D\�<RXU�1DPH�EH�SUDLVHG�E\�DOO�OLIH���
<RX�DUH�%OHVVHG��<+9+��FUHDWLQJ�KROLQHVV�IRU�6KDEEDW�>DQG�,VUDHO�DQG�WKH�DSSRLQWHG�VHDVRQV@�

*����� ������� 725$+�6(59,&( � LGSHFGCL�ÀHGL



5(7851,1*�7+(�725$+�72�7+(�$5.

º�MvI{xNx7wEºU tX{t@ºLyRº&C&Dºº�&#yAwLº&N w7ºAx" w5vPºIv-º�DEDIºMu7ºZt@º%LwLyDwI
�$xI%LwLyDº�&A&XwWºMyRºLu@ xXw5vIºIuPwAvLº�EI xCIvQsGºLxKwLºDx.vDw9º�&/yRwLºO tX {tWºMtX{x)yE

<¶KDOHOX�HW�VKHLP�$GRQDL��NL�QLVJDY�VK¶PR�O¶YDGR��+RGR�DO�HUHW]�Y¶VKDPD\LP��
9D�UDUHP�NHUHQ�O¶DPR��W¶KLODK�O¶NKRO�KDVLGDY��O¶YQHL�<LVUDHO��DP�N¶URYR��KDOHOX\DK��

3UDLVH�<+9+¶V�QDPH��XQLTXH�DQG�H[DOWHG��'LYLQH�JORU\�FRYHUV�KHDYHQ�DQG�HDUWK��'LYLQLW\�H[WHQGV
UDGLDQFH�WR��KHU�SHRSOH��DQG�SUDLVHV�WR�KLV�ULJKWHRXV�RQHV���

WR�WKH�FKLOGUHQ�RI�,VUDHO���D�SHRSOH�FORVH�WR�WKH�+RO\���+DOHOX\DK�

�Lu@ xXw5vIºIuTwLy@ºZ&AwA vXºDEDIº�DxA%7º�XyN@oIºDoGzPwA%
�%A{oFsRy9ºLy@ºIvZ xX&9ºMtKxLºIv9{yZxPºA&HºGyW{tLºIv-º

8�Y¶QXKRK�\RPDU���VKXYD�$GRQDL�ULY¶YRW�DOIHL�<LVUD�HLO�
.L�OHNDK�WRY�QDWDWL�ODNKHP��7RUDWL�DO�WD¶D]RYX���

:KHQ�WKH�DUN�UHVWHG��LW�ZDV�VDLG�WKDW�*RG�UHWXUQHG�WR�HYHU\�SHUVRQ�LQ�,VUDHO�>1XPEHUV������@���
,W�LV�D�JRRG�GRFWULQH�,�KDYH�JLYHQ�\RX��GR�QRW�IRUVDNH�P\�7RUDK�>3URYHUEV����@�

PLyL|J�XxUºº�$x!ºMIvWIvFsGy/yLº@IvDº���������������������������������(LW]�KD\LP�KL�OD�PDKD]LNLP�EDK�
ºº�Xx8z@wNºxDI{tKwNoZwE�������������������������Y¶WRPNKH\KDK�P¶XVKDU�
ºº�MyR{oPºIuK wX yCºxDI{tK xX w#������������������'¶UDNKH¶KDK�GDUNKHL�QR¶DP�
ºº�M&Lx7ºxDI{tZ&AIvZwPºLxKwE���������������������������Y¶NKRO�Q¶WLYRWH
KDK�VKDORP�

6KH�LV�D�7UHH�RI�/LIH�WR�WKRVH�ZKR�KROG�IDVW�WR�KHU�DQG�DOO�KHU�VXSSRUWHUV�DUH�KDSS\��>3URYHUEV�����@
+HU�ZD\V�DUH�ZD\V�RI�SOHDVDQWQHVV�DQG�DOO�KHU�SDWKV�DUH�SHDFH�>3URYHUEV�����@�

���G{D( ~:{SzH�/L ~wOxC�GHGL�(S~xDL y:vG�������+DVKLYHLQX�$GRQDL�HLOH\NKD�Y¶QDVKXYDK

���P wF ~wZz0�(SL ~xQ{L�: x&|J�������KDGHLVK�\DPHLQX�N¶NHGHP�º
+HOS�XV�UHWXUQ�WR�<RX�2�/RUG��WKHQ�WUXO\�ZH�VKDOO�UHWXUQ���

5HQHZ�RXU�GD\V�DV�RI�ROG�
>/DPHQWDWLRQV�����@

*����� ������� 725$+�6(59,&( � LGSHFGCL�ÀHGL



$/(<18

ººº(SL ~xO{U�ººyG{u!y7wLº$OH\QX�O¶VKDEHL�DK

ºº�Lo-yDºO&Cs@yLºººOD�$GRQ�KD�NRO�
ººDx. zCw"ºZuZxLºODWHLW�J¶GXODK
ºº�ZIv7@ uXw!ºXuV&IwLO¶\RW]HLU�E¶UHLVKLW�

ººMIvR wX&-º%PwG{yPs@yEºº9D¶DQDKQX�NRU¶LP
ºº�MI vC&N%ºMIvEsGy9w7vN%ºººX�PLVKWDKDYLP�X�PRGLP
ºº+tL{tNºIuPwTvLººOLIQHL�0HOHNK
ºº�MIvKxLw/yDºIuKwLyNººººººPDO¶NKHL�KD�P¶ODNKLP
ºº�@%Dº+%Xx!º7&Cx4yDººº+D�.DGRVK�%DUXNK�+X�

2XU�SUDLVH�JLYHV�VWUHQJWK�WR�WKH
6KDSHU�RI�/LIH����(YHU\�VRXO�LV
EOHVVHG�DQG�URRWHG�LQ�WKH�'LYLQH�
2XU�WHDFKLQJ�RI�WUXWK�LV�WR�NQRZ
ZH�PXVW�KDOORZ�DOO�OLIH��

:H�EHQG�RXU�NQHHV��ERZ��
DFNQRZOHGJH�DQG�VXUUHQGHU�
OLIWLQJ�RXU�KHDUWV�LQ�SUDLVH��MR\
DQG�WKDQNV�WR�WKH�/LIH�ZLWKLQ�DOO
OLIH���7KH�+RO\�%OHVVHG�2QH�

7KHUH�ZLOO�FRPH�D�WLPH�ZKHQ�WKH�IRUFHV�RI�GHVWUXFWLRQ�DQG
GLVWRUWLRQ�RI�HJR���WKH�EURNHQ�ZKROH���ZLOO�EH�UHFRQQHFWHG�LQWR�RQH

VDFUHG�YHVVHO���
7KH�2QH�ZLOO�EH�WUXO\�2QH���:H�KROG�WR�WKLV�YLVLRQ���

:H�ZLOO�QRW�EH�VZD\HG���
7KRXJK�GHVSDLU�DQG�SDLQ�LV�JUHDW��FKDQJH�LV�SRVVLEOH����

:H�ZLOO�ZRUN�WR�EULQJ�WKH�GD\�WKDW�KRO\�JXLGDQFH�GLUHFWV�WKH�ZRUOG���
2Q��WKDW�GD\�DOO�ZLOO�NQRZ��H[SHULHQFH�DQG�OLYH�WKH�8QLW\���

7$.(<1�2/$0��>VLQJDEOH�(QJOLVK�IURP�5��7LU]DK�)LUHVWRQH@
7DNH\Q�2ODP�E¶PDO¶NKXW�6KDGGDL�������I y#y7ºZ%KwLyNw!ºMxL&RºOu4y9

7R�KHDO�WKH�ZRUOG��ZH�PXVW�IHHO�WKH�ZRUOG�
+HDO�WKH�ZRUOG�ZLWK�WKH�SRZHU�RI�6KDGGDL�

$1'�7+(1��EDVHG�RQ�-XG\�&KLFDJR¶V��WUDQVODWLRQ
$QG�WKHQ��DQG�WKHQ«�DOO�PHQ�DQG�ZRPHQ�ZLOO�EH�JHQWOH�
$QG�WKHQ��DQG�WKHQ«�DOO�ZRPHQ�DQG�PHQ�ZLOO�EH�VWURQJ�

$QG�WKH\�ZLOO�EH�VR�YDULHG��ULFK�DQG�IUHH�
$QG�HYHU\ZKHUH�ZLOO�EH�FDOOHG�(GHQ�RQFH�DJDLQ�

ººDEDIºDxIxDwEº�XyNq@tPwEºººº9¶QH¶HPDU�Y¶KD�\D�$GRQDL
ºº�U tX{x@xDºLx-ºLyRº+tL{tNwL���O¶PHOHNK�DO�NRO�KD�DUHW]�
ººDtIwDvIº@%DyDºM&)y!%D�\RP�KD�KX�\LK�\HK
ºº�CxGt@º&NwY%º�CxGt@ºDEDI$GRQDL�HKDG�X�VKH¶PR�HKDG�

$V�=HFKDULDK�>����@�VDLG��
$QG�<+9+�ZLOO�EH�6RYHUHLJQ

RYHU�DOO�WKH�(DUWK�
2Q�WKDW�GD\�<+9+�ZLOO�EH�2QH
DQG�*RG¶V�1DPH�ZLOO�EH�2QH��

+����&21&/8',1*�35$<(56�LGSHFGCL�ÀHGL



.$'',6+�<$720���02851(5¶6�.$'',6+���>&RQJUHJDWLRQDO�UHVSRQVHV�WR�WKH�PRXUQHUV���EROG�@�

�@x! yXº$uNw7º7 y#yWwZvIwEºL y#y" wZvIººººººººººººººº�RxQ{Cºº<LWJDGDO�Y¶\LWNDGDVK�VK¶PHL�UDED��$PHLQ��
ºº�$uZ%R wXvKº@ xXwAºI v#º@xNwLxRw!E¶DOPD�GL�Y¶UD�NKLUXWHL�
ºº�$uZ%KwLyNº+IvLwNyIwEººººººººº9¶\DPOLNK�PDONKXWHL�
ººO&KIuN&IwA%ºO&KIu)yGw!ººººººººººººººººE¶KD\HLNKRQ�X�Y¶\RPH\NKRQ
ºº�Lu@ xXw5vIºZIu!ºLxK wCºIu)yGwA%ºººººººººº�X�Y¶KD\HL�G¶NKRO�EHLW�<LVUDHO�
ºº�AI vXxWºOyNwFvA%º@xLxBsRy!ººººººººED¶DJDOD�X�YL]PDQ�NDULY�

%XwNv@wEººººººº��RxQ{C�º�9¶LPUX��$PHLQ
��. |[{DzQ�C{$ |[�'xQ z:�CxGzL�������<¶KHL�VK¶PHL�UDED�P¶YRUDNK
��C{,|QzO{U�LxQzO{UzO(�P|O{UzO�ºO¶RODP�X�O¶DOPHL�DOPD\D�
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ºº�@x)yN w7ºOvNº@x! yXº@xNxLw7º@uDwIººº<¶KHL�VK¶ODPD�UDED�PLQ�VK¶PD\D�
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0DVWHU�RI�WKH�8QLYHUVH���

*UDQW�PH�WKH�DELOLW\�WR�EH�DORQH�

0D\�LW�EH�P\�FXVWRP�WR�JR�RXWGRRUV�HDFK�GD\

DPRQJ�WKH�WUHHV�DQG�WKH�JUDVV���

DPRQJ�DOO�JURZLQJ�WKLQJV�

$QG��WKHUH��PD\�,�EH�DORQH�WR�HQWHU�LQWR�SUD\HU

WDONLQJ�WR�WKH�2QH�WR�ZKRP�,�EHORQJ�

0D\�,�H[SUHVV�WKHUH�HYHU\WKLQJ�LQ�P\�KHDUW�

DQG�PD\�DOO�WKH�IROLDJH�RI�WKH�ILHOG�

DZDNH�DW�P\�FRPLQJ�WR�VHQG�WKH�SRZHUV�

RI�WKHLU�OLIH�LQWR�WKH�ZRUGV�RI�P\�SUD\HU�

VR�WKDW�P\�VSHHFK�LV�PDGH�ZKROH�WKURXJK

WKH�OLIH�DQG�VSLULW�RI�DOO�JURZLQJ�WKLQJV�

ZKLFK�DUH�PDGH�DV�2QH�E\�WKHLU�7UDQVFHQGHQW�6RXUFH��
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$&.12:/('*(0(176�
7KLV�6LGGXU�KDV�EHHQ�FRPSLOHG�DQG�HGLWHG�IRU�XVH�E\�&KRFKPDW�+D/HY�
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